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Beef, Veal & Lamb

Beef output rose 13.4% last week from the previous holiday shortened week and was 3.6% more than a year ago. Cattle
slaughter was the biggest for any week in over four years. However, cattle slaughter will seasonally decline this winter which
could temper year-over-year beef output expansion. Spot beef shipments last week reached an 11-week high, but the four-
week total was still down 1.4% from 2016. Beef demand will shift to more end cut products in the not-so-distant future.
Choice beef chuck prices typically rise near 15% during the first six-weeks of the year in response. Continued low retail prices
could underpin the wholesale markets at times in 2018.

Description Market Trend Supplies Price vs. Last Year . "
Live Cattle (Steer) Increasing Short Higher 112a Choice B-EE'FﬂlhE'gI"E {heawi
Feeder Cattle Index (CME) Decreasing Short Higher
Ground Beef 81/19 Decreasing Good Higher — 3
Ground Chuck Decreasing Good Higher -
109 Export Rib (ch) Increasing Good Higher % —riwpr
109 Export Rib (pr) Increasing Good Higher f b
112a Ribeye (ch) Decreasing Good Lower
112a Ribeye (pr) Increasing Good Higher
114a Chuck , Shider Cld(ch) Decreasing Good Higher . - " :
116 Chuck (sel) Increasing Good Higher
116 Chuck (ch) Decreasing Good Higher
116b Chuck Tender (ch) Decreasing Good Higher 81/19 Ground Beef
120 Brisket (ch) Increasing Good Lower
120a Brisket (ch) Decreasing Good Lower :‘-\\H e ———
121c¢ Outside Skirt (ch/sel) Decreasing Good Higher F N —
121d Inside Skirt (ch/sel) Increasing Good Higher E —Hpreund bt L
121e Cap & Wedge Increasing Good Lower T prendbest10
167a Knckle, Trimmed (ch) Decreasing Good Lower
168 Inside Round (ch) Decreasing Good Higher § § é § ,}; E § é 3 :: ; “5
169 Top Round (ch) Increasing Good Higher e
171b Outside Round (ch) Decreasing Good Higher
174 Short Loin (ch 0x1) Increasing Good Higher
174 Short Loin (pr 2x3) Steady Good Higher
180 Ox1 Strip (ch) Increasing Good Higher
180 Ox1 Strip (pr) Decreasing Good Higher
184 Top Butt, boneless (ch) Decreasing Good Higher
184 Top Butt, boneless (pr) Steady Good Higher
184-3 Top Butt, bnls (ch) Decreasing Good Higher
185a Sirloin Flap (ch) Increasing Good Higher
185¢ Loin, Tri-Tip (ch) Decreasing Good Higher
189a Tender (sel, 5 b & up) Increasing Good Higher
189a Tender (ch, 5 Ib &up) Decreasing Good Higher
189a Tender (pr, heavy) Increasing Good Higher
193 Flank Steak (ch) Increasing Good Higher
50% Trimmings Decreasing Good Higher
65% Trimmings Increasing Good Higher
75% Trimmings Steady Good Higher
85% Trimmings Decreasing Short Higher
90% Trimmings Increasing Short Higher
90% Imported Beef (frz) Decreasing Good Higher
95% Imported Beef (frz) Decreasing Good Higher
Veal Rack (Hotel 7 rib) Steady Good Lower
Veal Top Round (cap off) Steady Good Higher
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Grains

The South American crops are progressing with planting, but Argentina is slightly behind. Dry weather in Argentina during the
last few weeks, and forecasts for more of the same, have brought support to soybean and soybean meal prices as of late.
Argentina is the biggest soybean meal and soybean oil exporter.

Description Market rend Supplies  Price vs. Last Year Snvbean oil
Soybeans, bushel Increasing Good Lower
Crude Soybean Oil, Ib Decreasing Good Lower
Soybean Meal, ton Increasing Good Higher
Corn, bushel Increasing Good Higher T
Crude Corn Qll, Ib Increasing Good Lower E — e — e ~ ——soybean oilA7
High Fructose Corn Syrup Increasing Good Higher = - ~ —S—sovbean oik-16
Distillers Grain, Dry Increasing Good Higher
Crude Palm Qil, Io BMD Decreasing Good Lower
HRW Wheat‘ bushel Increasing Good Lower 138 11112 1116 100 1134 14028 1372 13/6
DNS Wheat 14%, bushel Increasing Good Higher
Durum Wheat, bushel Decreasing Short Higher
Pinto Beans, b Steady Good Lower
Black Beans, Ib Decreasing Good Lower
Rice, Long Grain, Ib Steady Good Higher
Dairy

The butter market continues to trade near $2.20 lb. World butter prices are on the decline which is tempering U.S. exports.
However, a strong discount in 2018 Class IV milk futures to Class Ill suggests butter output could be tempered next year. The
futures markets also suggest that it may be difficult for butter prices to move below $2.00 lb. The cheese markets have con-
tinued to weaken, falling to multi-month lows. Despite moderated annual milk production growth this winter, cheese output
should be solid which could keep cheese prices at engaging levels for buyers.

Description Market Trend Supplies  Price vs. Last Year
Cheese Barrels (CME) Increasing Good Lower Butter {CME)
Cheese Blocks (CME) Decreasing Good Lower
American Cheese Decreasing Good Lower ’_—_—‘_h——_h:“___: —
Cheddar Cheese (40 Ib) Decreasing Good Lower o g -
Mozzarella Cheese Decreasing Good Lower ;-T —+—buttar-17
Provolone Cheese Steady Good Same = - Butter- 16
Parmesan Cheese Decreasing Good Lower
Butter (CME) Increasing Good Higher
Nonfat Dry Milk Decreasing Ample Lower g E_ dadad E g3 E 5'::1 358
Whey, Dry Decreasing Good Lower Bl i b ol o o o A
Class 1 Base Steady Good Same
Class Il Cream, heavy Increasing Good Lower
Class Il Milk (CME) Decreasing Good Lower
Class IV Milk (CME) Decreasing Good Lower




MARKET TRENDS

DECEMBER 15, 2017 FEEFOEMANCE

TOOJ‘EE'\(ICE

Pork

Pork production rose 17.8% last week from the prior Thanksgiving week but was down .2% from the same week last year.
Pork output has generally been disappointing this fall as hog supplies have been less than expected. This brings into question
the USDA's forecast for a 4.6% rise in pork production next year. Pork belly prices have climbed to their most expensive levels
since August. October 31st pork belly holdings were 58% larger than last year while disappearance in the month was better
by .8%.

Description Market Trend Supplies  Price vs. Last Year
Live Hogs Increasing Ample Higher Pork BE"\F
Sow Increasing Ample Higher
Belly (bacon) Increasing Good Higher //1/—.
Sparerib(4.25 b & down) Decreasing Good Higher e —
Ham (20-23 Ib) Increasing Good Lower ’E ey =Smbelpl
Ham (23-27 Ib) Increasing Good Lower B —8— balky-16
Loin (bone in) Increasing Good Higher
Babyback Rib (1.75 Ib & up) Increasing Good Lower
Tenderloin (1.25 Ib) Increasing Good Higher 11/8 1312 11/16 13/20 11/24 1128 12/2 16
Boston Butt, untrmd (4-8 Ib) Decreasing Good Higher
Picnic, untrmd Increasing Good Higher
SS Picnic, smoker trm box Increasing Good Higher
42% Trimmings Decreasing Good Lower
72% Trimmings Increasing Good Higher
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Poultry

Chicken output for the holiday week ending November 25th fell 23.1% from the previous week but was 1.7% larger than last
year. The six-week total for chicken production was just 1.2% better than 2016 due to a 2.1% gain in slaughter and a .9% de-
cline in broiler weights. The bigger slaughter is influencing chicken wing prices downward with the weekly ARA Chicken Wing
Index declining to a 14-month low. History suggests that the downside price risk in wings from here may only be modest. The
ARA Chicken Wing Index has not traded appreciably below the existing levels in over three years. Wing prices have averaged
above December in January since 2012.

Description Market Trend Supplies  Price vs. Last Year . .
Whole Birds WOG-Nat Decreasing Good Higher Boneless Skinless Chicken Breast
Wings (jumbo cut) Increasing Good Lower i
Wing Index (ARA) Decreasing Good Lower o
Breast, Bnless Skinless NE Increasing Good Higher s
Breast, Bnless Skinless SE Increasing Good Lower % e —+—bawasa 17
Breast Boneless Index (ARA) Increasing Good Higher X 1000 —8—beeast-16
Tenderloin Index (ARA) Decreasing Good Lower g
Legs (whole) Decreasing Good Lower e
Leg Quarter Index (ARA) Decreasing Good Higher mm,m s 0 IS 10 1S
Thighs, Bone In Decreasing Good Lower
Thighs, Boneless Increasing Good Higher
Description Market Trend Supplies  Price vs. Last Year
Whole Turkey (8-16 Ib) Steady Good Lower
Turkey Breast, Bnls/Sknls Increasing Good Lower
Eggs

Description Market Trend Supplies  Price vs. Last Year
Large Eggs (dozen) Steady Short Higher
Medium Eggs (dozen) Steady Short Higher
Liquid Whole Eggs Decreasing Short Higher
Liquid Egg Whites Steady Short Higher
Liquid Egg Yolks Increasing Short Higher
Egg Breaker Stock Central Steady Short Higher
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Seafood

Snow crab prices remain historically inflated due to limited world supplies. The Alaskan Bearing Sea snow crab fishing season
will expand after the holidays. However, the quota this season was slashed again this time by 12.1% to the smallest level in
over a decade. Slackening demand could limit the upside in snow crab leg prices this winter, however.

Description Market Trend Supplies  Price vs. Last Year A
Shrimp (16/20 frz) Increasing Good Higher 61’”0 Shrlmp
Shrimp (61/70 frz) Increasing Good Lower = = ——
Shrimp Tiger (26/30 frz) Increasing Good Lower — =
Snow Crab, frz Decreasing Good Higher g
Tilapia Filet, frz Decreasing Good Lower 2 — _:_:.:::::::r::i !:
Cod Filet, frz Increasing Good Higher S
Tuna Yellowfin, frsh Decreasing Good Higher
Salmon Atlantic Filet, frsh Decreasing Good Lower - - . N < T
Pollock Filet, Alaska, frz Increasing Good Lower =458 3853577
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Paper and Plastic Products

Description Market Trend Supplies  Price vs. Last Year
WOOD PULP (PAPER)
NBSK- Paper napkin Steady Good Higher
42 |b. Linerboard-corrugated box Steady Good Higher
PLASTIC RESINS (PLASTIC, FOAM)
PS-CHH-utensils, cups, to-go cont. Steady Good Higher
PP-HIGP-heavy grade utensils Increasing Good Higher
PE-LLD-can liners, film, bags Steady Good Higher

Retail Price Change from Prior Month

Description Oct ‘17 Sept ‘17 Aug ‘17
Beef and Veal Decreasing Decreasing Decreasing
Dairy Increasing Increasing Increasing
Pork Decreasing Increasing Increasing
Chicken Increasing Decreasing Increasing
Fresh Fish and Seafood Decreasing Decreasing Increasing
Fresh Fruits and Vegetables Increasing Decreasing Increasing

Various Markets

Cocoa prices have continued to move sideways during the last few weeks. World cocoa grinding is expanding with the
improving world economy. However, the outlook for the pending cocoa harvests in West Africa are favorable. Still, the greater
price risk in cocoa is to the upside.

Description Market Trend Supplies  Price vs. Last Year

Whole Peeled, Stand (6/10) Steady Good Higher
Tomato Paste-Industrial (Ib) Steady Good Higher
Coffee Ib ICE Decreasing Good Lower
Sugar b ICE Decreasing Ample Lower
Cocoa mt ICE Decreasing Short Lower
Orange Juice Ib ICE Decreasing Good Lower
Honey (clover) Ib Increasing Good Higher
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Produce

The tomato markets are elevated due to short supplies from Florida.
Hurricane Irma damaged tomato plants throughout the state which
has caused the harvest to be significantly subpar. Florida tomato
shipments last week were less than half of the same week a year
ago. Some improvement in Florida tomato supplies is likely to occur
as the winter progresses, but the downside in prices may be limited
in the near term. Lettuce prices remain fairly engaging. Adverse
weather in California could bring modest support to lettuce prices
soon. Lettuce, romaine and leaf items are steady and are still a good
buy. Carrots have improved, but we are still seeing a slight shortage
in product. Lemons are short in supply. Grape and cherry tomatoes
are escalated, and roma and round tomatoes are extreme.

Tomato Weather Update — East West and Mexico

Extreme - Ruskin/Palmetto region will be severely short as we are
just not seeing plants come on as estimated, in addition to ongoing
gaps in production. We are withessing the situation we have all been
aware was coming for some time now. On September 10, 2017,
Hurricane Irma devastated several growing districts throughout
Florida with winds over 100 miles per hour and catastrophic flooding.
This weather event is currently impacting harvest of all vegetable
items in the Ruskin/ Palmetto region resulting in extreme yield deficits
coming from the fields. In addition to this event in the east, we are
seeing major issues with Roma tomato, Grape tomatoes and Round
tomatoes out of Central Mexico as cold nights have literally stopped
production. We do not anticipate seeing any relief until the week of
Christmas.

MARKET ALERT

« Avocados - ESCALATED

Carrots - ESCALATED
Lemons - EXTREME

* Mushrooms - ESCALATED

Onions - ESCALATED
Potatoes - ESCALATED

+ Snow & Sugar Snap Peas -

ESCALATED
Strawberries - ESCALATED

- Tomatoes (Cherry, Grape) -

ESCALATED
Tomatoes (Roma, Round) - EXTREME

Price(cs)

Tomatoes (Large)

== fomaloes- 17

—8— lomatoes- 16

1zl
TEES
1725
117
1129
121
133
135
127
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Apples & Pears Berries:

The market is level; Washington supplies are ample. Fujj,
Gala, Golden Delicious, Granny Smith, and Red Delicious
Apples are on the market. Large-size Granny Smith stocks
are limited. The Pear market is level; stocks are abundant,
particularly 100- to 120-count sizes. The Bartlett season is
expected to run through January 2018, but some growers
will end this month. Quality is very good: sugar levels range
from 12 to 14 Brix.

Artichokes
Steady market with higher prices. Quality is good.

Arugula
Supplies are low for baby and wild. Quality is average. Prices
are rising.

Asparagus

Prices are stable. Quality ranges from very good to excellent:
stalks are straight and tender, tips are tight, and flavor is
pleasantly grassy.

Avocados

Escalated - \We are seeing ongoing issues with the supply of
avocados crossing the border from Mexico. These issues are
the result of continued closures of several packing sheds in
the region. These closures are the result of a politically-driven
decision made by the board of elected growers in Mexico.
Due to the nature of the root cause of these closures,
domestic marketing companies have no control over supply
and no way to influence the re-opening of these facilities.

As a result, we are anticipating a steady increase in FOB
prices at the border over the next several weeks, despite

the Minister of Agriculture for Mexico stepping in to attempt
to resolve these political issues. We don’t have any hard
information about a timetable for negotiation or resolution of
these issues and have been apprised of rumors of organized
shutdowns occurring this weekend, which will further tighten

supply.

Bananas
Demand and quality are good and inventories are unchanged
this week.

Beans
East: Beans are very weak in the east with rock bottom
prices. Plenty of supply and great quality is coming from FL.

West: MX has great supply with a weak market. Plenty of
beans are available and great quality.

Blackberries

Prices are low. Mexican supplies are plentiful. Quality is very
good; berries are plump and juicy with sweet, yet tangy
flavor. Sugar levels range from 12 to 13 Brix.

Blueberries

The market is starting to inch down as weather warms in the
Southern Hemisphere. Stocks should reach higher volume by
mid-December. Quality is good: berries have firm skins with
mildly sweet flavor.

Raspberries

The market is unchanged; stocks are adequate. Quality is
very good: color is deep red and flavor is tangy, yet sweet.
Sugar levels range from 13 to 14 Brix.

Strawberries

Prices are high. California rain has caused decay, mold, and
reduced shelf-life. New crop strawberries are on the market
in Florida and Mexico, where quality is better. California
quality is fair: ordering for quick turns is recommended.

Broccoli

Expect weak prices through December; supplies are
abundant in all areas. Quiality is best in California: heads are
deep green and compact with earthy flavor.

Brussels Sprouts

Very high prices and tighter supplies remain but are leveling
out. Quality is improving. We expect improvement in about 2
to 3 weeks.
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Produce (continued)

Cantaloupe

We are basically finished on the California and Arizona desert
fruit for the year and seeing some offshore arrivals here on
the west coast, the east coast has better volumes of offshore
fruit at this time and we will start seeing better volumes of
offshore in the coming weeks. The overall quality of the first
off shore looks good with a green to cream cast and very
good internal color and descent sugars. We will be in the
offshore fruit through April until we start back in the desert
around the first of May.

Carrots

Escalated - Due to the heat and rain, we are seeing some
quality issues and a shortage on jumbo supplies as well as
tables and cellos.

Cauliflower

Prices are good. We are seeing this market tighten up a little
due to demand picking up. Quality is good. Quality is best in
California.

Celery

Prices are steady to slightly higher than last week; volume
is high. Quality is very good: incidences of pith are low. The
Florida season will start next month.

Cilantro
Quality and prices are good with steady supply.

Corn
Sweet corn supplies are improving out of Florida as new crop
production begins.

Cucumbers

East: More than enough supply is available from FL. Prices
remain weak with good quality continuing to come from the
area. Honduras is starting to bring supply to the US as well.

West: Mainland MX continues to pump good supply and
good quality to the marketplace. Baja is expected to wrap up
in about 1 week. Prices remain weak and steady.

English Cucumber
Supplies are improving as greenhouse production ramps up
out of Mexico.

Eggplant

East: FL is picking up supplies in Plant City with South FL
to come on board soon. GA is still picking decent supplies.
Prices have eased off and good quality is coming from all
areas.

West: The desert is pushing out the last of their supplies
as mainland MX ramps up. Prices are low and quality is
excellent.

Fennel
Supplies for the week will be good and quality is good.

Garlic

Extreme - \We have now fully transitioned from common
storage garlic to cold storage product. Fortunately to date, our
recoveries are faring relatively fine through the cracking/peeling
process. Concerning the future/2018 crop, we are 85%
completed with our planting season. Provided the weather
(and that Mother Nature cooperates), we should finish planting
within the next two weeks. In the coming months, we’ll hope
for cold enough weather and decent rainfall (similar to last year)
to help facilitate the growth of the bulbs.

Ginger
Chinese ginger supplies are steady. Quality is good.

Grapes

Market steady as we are still shipping California fruit and

will be doing so through December, there is some Peruvian
arriving on the east coast and we will see some very light
volumes from Chile arriving on the west coast next week and
containers will follow butt with light volumes. The first break
bulk vessels out of Chile will not be arriving until after the first
of the year, so we hope have a smooth transition without any
gaps on grapes. The overall quality of the California fruit is
good, but this fruit is all storage fruit and on the greens we
are repacking some but for the most part fruit is good and
eats very well and holding up good. The Chilean crop is of
normal volumes and the weather has been good, so we are
expecting very nice quality.

10
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Green Cabbage Lemons

Supply is good on both coasts, quality is good.

Red Cabbage
Quality and sizing have been great with good color. Market is
stable.

Green Onions
Iced Prices are good, quality is good.

Honeydew

We are also finished in the California and Arizona desert,

and seeing some light offshore volumes coming in and a few
Mexico dews still crossing. The Mexico volumes will be very
light until around April , and will be dependent on offshore
through April. The first fruit is a bit green but cuts nice and
sugars are descent, We will start to see better volumes in the
next few weeks, but right now fruit is on the tighter side. We
will also be dependent on the offshore fruit through April, until
we start back in the California desert the first of May.

Jicama
Normal prices and quality is good.

Kale (Green)
Demand is steady and quality has improved. Supplies are
steady.

Kiwi

California crops are now in full swing with ample supply
available and showing excellent quality. This new crop will
extend all the way through to February.

Market very strong with excellent demand and some sizes
demand exceeds supply. We are harvesting in Dist 2 (desert)
and also going in a light way here in dist 1 (Central Valley),
we are gassing fruit in both areas and you will see some
checkerboard color but for the most part quality is good, just
like the oranges we will hope to see better color break here
in Dist. 1 as our temperatures cool down which will promote
better color break and allow for less gassing hours. We hope
to be done gassing on lemons by the first of the year. The
overall crop size out of dist 3 is about 20% lighter than last
year and here in Dist. 1 about 15% lighter. We expect the
market to stay fairly strong with lighter volumes out of both
districts, and with domestic and export demand very good.

Lettuce
Butter
Prices are stable. Quality is good.

Green/Red Leaf

The market is low. Quality is very good, but the overall
industry continues to struggle with weak tip and growth crack
issues; however, our inspectors are identifying optimal fields
from which to pack.

Iceberg
Prices are weak. Quality is average: the overall industry
continues to struggle with weak tip and growth cracking.

Romaine

The market is weak; supplies are ample. The overall industry
continues to struggle with weak tip and growth crack issues;
however, our inspectors are identifying optimal fields from
which to pack.

Romaine Hearts
Supplies are good and prices have improved. Quality has
improved. Most issues with quality can be peeled off.

Limes

Prices are up. Lower-than-normal temperatures are decreas-
ing Mexican supplies. Labor is also limited due to the holiday
season.

Napa
Supplies are normal. Quality is good.

Onions

Expect a stable market through December, as there are

no major weather events forecast. Available stocks are
dominated by medium and jumbo sizes; Colossals and Super
Colossals will remain tight through the storage crop season.
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Produce (continued)

Oranges

Market is very strong with excellent demand across the
board. We are in full swing on our California navels and the
overall quality is looking good with sugars are still around
11-12 and acid levels are minimal, so fruit is eating good

for this time of the year. We are still gassing fruit 3-4 days to
bring on color so you will see some checkerboard color with
slight green and some spotting which is all due to gassing.
We are experiencing some cooler temperatures as we have
been unseasonably warmer than normal but it looks like we
are finally going to get some normal weather for this time of
the year. With the cooler temperatures and the fluctuation

of day to night temperatures we will see the better color
each week and hopefully we will be finished gassing by
Christmas. The overall crop is about 15-20% lighter than
normal, therefore smaller fruit will become very tight by the
first of the year and it will be a battle through the year on 88’s
and smaller as most blocks right now are peaking on 72’s
followed by 88’s. We will keep you posted going forward.

Parsley (Curly, Italian)
Prices are stable and quality has improved. Steady supply.

Green Bell Pepper

East: Struggles from Irma continue in the east. GA has
wrapped up due to quality issues. South & Central FL
continues to pick not nearly enough to cover demand. Prices
remain high and steady. Quality is fairly good right now. Relief
is expected in a few weeks as more acreage fires up.

West: We are about 14 days out from MX really seeing size
and larger volume. CA still has some supply but their volume
is less and less as the season winds down. Prices remain
high and steady. Quality is fairly good right now.

Jalapeino Pepper
East: Prices have eased off a bit, but supply will remain light
until S. FL begins in about 2-3 weeks. Quality is mostly good.

West: The market has weakened another $1-2 as Mainland
MX continues to push out good supply. Quality is great.

Red & Yellow Bell Pepper

The market will remain high until mid- to late December when
production increases in Florida and Mexico. Quality is very
good: skins are smooth, color is vibrant, and flavor is sweet,

yet spicy.

Pineapple

Prices are low; volume is high. Quality is average: pineapples
are juicy and tangy, yet sweet. Sugar levels vary from 13 to
16 Birix.

Idaho Potatoes

Carton prices will remain fairly steady as cold weather isn’t
expected to affect supply levels through the holiday season.
Quality is very good in all regions.

Radishes
Quality is good and supply is slowing down. Expect to see
stronger markets through the summer.

Salad Blends

Prices are level; growers will harvest and process iceberg and
romaine lettuces in Yuma through the winter season. Quality
is average: core material/seeder and internal burn problems
are being monitored closely by our inspectors.

Snow and Sugar Snap Peas
Escalated - Snow and sugar snap peas are in high demand
and markets are extremely tight.

Spinach (Bunched)
Supply is good and quality is just fair due to the ice and heat.

Spinach (Baby)
Baby and clipped spinach supplies are good, showing
average quality.

Spring Mix
Prices are stable; supplies are sufficient in Yuma. Quality is
good.

12
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Yellow Squash / Zucchini Grapes

East: There is ample supply of both yellow and green squash
coming from mostly Central & South FL. Quality is generally
good, however, yellow squash is seeing some very heavy
scarring and even some decay. FOBs are low and steady.

West: There is ample supply of both yellow and green.
Quality overall is good, however, some issues can be relevant
mostly on yellow in the form of scarring.

Tomatoes

East

Rounds

Palmetto/Ruskin is past crown and working through 2nd and
3rd pickings. Very light supplies are trickling out of the region
as sizing and volume drops off. Supply will be inadequate

for the next 2-3 weeks until Immokalee crop comes into full
production. First harvest is looking to be near December 15
to the 19th with supply not picking up until December 25th.
Bear in mind, it will take another 10+ days to fill the pipeline.
Expect high prices and very tight supply until Christmas with
January 1 being the projected date for the market to weaken.
Demand is having to move to the west to fill the void. Please
reference the western crop update as well. Quality is mostly
good from the area. FOBs have moved up and continues to
rise as the gap worsens.

Romas

Similar to rounds, romas from the east will be very scarce for
the next 2-3 weeks until Immokalee crops begin. Supplies are
scattered with very few farms left producing. Quality is mostly
good and prices have moved up for all sizes. As rounds rise,
demand is anticipated to move to romas, therefore, we could
see another price jump before the situation improves.

Although there is still a slightly limited supply dilemma,
prices fall another few dollars. Most contracts have resumed
contracted pricing. The transition from Palmetto/Ruskin to
South Florida will begin in the next few weeks, but there is
not expected to be a supply gap. Quality is mostly good,
however, there have been some challenges in older crops.

Cherries

Some gentle downward pressure on pricing this week and
demand weakens. There is still not enough volume to drive
lower market pricing. Nonetheless, no shortage is expected.
Quiality is good.

West/Mexico

Rounds

Eastern MX & Baja supply continues to tighten up due to
seasonal decline as well as the strong eastern demand. A
recent frost has also hurt the critical supply situation. Fruit
is so short, it is under an auction style situation for buyers.
Sizing options are extremely limited. Despite this, quality
has been holding up nicely. Expect to see a very large
increase in pricing for next week, depending on size. Relief
is not expected until Florida snaps out of the lingering grip
of Hurricane Irma and Culiacan area fires up in mid-late
December.

Romas

Eastern MX & Baja are slowing in production due to the
season decline and cooler temperature settles in the regions.
In addition, demand is firmer this week. Expect to see a
significant price increase on all sizes, mostly extra large and
large. Quality has been acceptable. Relief is not expected
until Culiacan fires up in mid-late December.

Grapes

Steady supply from Eastern MX & Baja and a balanced
demand is resulting in steady prices for next week. Quality is
mostly good, however, some trouble is evident in older fields.

Cherries
Demand and supply both remain in a healthy balance. Thus,
FOBs remain firm moving into next week. Quality is good.

Watermelon

Prices have risen; poor weather conditions have decreased
supplies. Quality is good: sugar levels range from 10 to 11
Brix.



