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BONELESS BEEF: The fresh 50s market witnessed 
wide trading ranges late in the week. Formula 
business helped absorb much of the fat trim 
production early in the week but by Thursday there 
were instances where product needed to be deeply 
discounted to spur buying interest. Looking at the 
market for leaner boneless beef, cow slaughter 
levels have seen modest increases but remain short 
the typical “cow run” that can start during this time of 
year. Fresh 90s continue to occupy the same trading 
range that was set in August. Fast food demand is 
moderately active.

The market saw a ‘tug of war’ develop, as end cuts 
needed discounts while packers were attempting 
to gain value with their middle meats. As a result of 
taking reduced prices to move chucks and rounds 
for immediate shipment, cutout values were on the 
defensive. Demand for quick ship of ribs was not brisk 
by any means. Ground beef values held near steady. 
The Yellow Sheet Choice carcass cutout value moved 
$161/cwt lower this week, while the select carcass 
value lost $220/cwt.

LIVE CATTLE: The bulk of trading with market-ready 
cattle developed on Friday, with prices at mostly 
lower from prior week. The live animal sold this 
week primarily at $167/cwt, or $1/cwt lower. The 
dressed carcass exchange ownership this week at 
$260-$263/cwt, moving $2-$3/cwt lower from week 
ago range of trade. 
SLAUGHTER & BEEF PRODUCTION: The weekly 
Federally Inspected Slaughter edged higher from 
the week prior, somewhat contrary to early week 
expectations. The weekly tally for the F.I. kill was 
564,000 head, 11,000 more than processed the 
previous week. Live cattle estimated weights were 
3 pounds heavier, now tipping the scales at 1358 
pounds.  Dressed carcass weights reported at 827 
pounds, another one pound gain. 

RIBS: Choice ribs saw slight gains over the weekly 
market. Select ribs gained as some buyers looked 
at a price opportunity when contrasted with 
choice offerings. 
CHUCKS: Chuck values were not able to hold 
steady, as demand has waned in contrast to the 
seasonal trend that typical sees values firm. Lack 
of retail features has left product available from 
packer’s coolers. 
ROUNDS: Rounds were problematic for the 
processor. Flats continue to see discounting, with 
the negative spot market attitude spilling over to 
insides and eye rounds. Knuckles fared a bit better, 
as some processors moved their product towards 
ground beef processing. 
LOINS: Loin cutouts saw some advance in value, as 
peeled tenderloins and strip loins saw demand build 
along a seasonal pattern. 

BEEF

*Last Week's numbers are rounded
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Wholesale pork values continued to decline 
this week, yet at a more conservative pace 
than previous weeks. Urner Barry’s pork carcass 
cutout fell $2.79/cwt, going from $94.48/cwt last 
Friday to $91.69/cwt this Friday. During the same 
timeframe, Iowa Minnesota carcass base hogs 
gained 1.3 percent. The Urner Barry pork packer 
margin index for standard operations declined 
throughout the week, going from $20.43 to $9.95 
over the course of the week. 
PORK PRODUCTION: Total pork production 
for the week ending November 8, 2014 was 
estimated at 476.8 million lbs. This total was 1.9 
percent over last week and 1.3 percent below the 
same week a year ago. Average hog weights, at 
286 pounds, were 1 pound over last week and 3 
pounds over last year.
HAMS: Hams continued to trade under mostly 
stable conditions this week as the increased 
slaughter was met with improved demand from 
both domestic and export partners. By Friday, 
17 to 20lb hams lost some of their significant 
premium, falling 3 percent or $4.00/cwt. Heavy 
hams gained 2 percent or $2.00/cwt.  
BELLIES: Bellies were weaker across all weight 
ranges this week as both retail and food service 
demand lagged. This is not typically a great 
period for bacon sales and belly values reflected 
that fact. Over the course of the week, skin-on 
bellies lost between 3 and 4.9 percent or $3.00 
to $5.00/cwt.  
TRIMMINGS: Trimmings were volatile this week 
as product offerings varied widely by sellers 
during a period in while pork trim typically 
follows a downward trajectory. Fresh 42’s were 
amply offered, and declined the most of the 
green meat complex, losing 20 percent or $9/
cwt. Fresh 72’s traded in a wide range and closed 
the week up 6 percent or $5.00/cwt. Boneless 
picnics were $1.00 weaker.
RETAIL: Weakness was pervasive; the loin, 
shoulder and butt components all remained 
under significant downward pressure as 
sustained hand-to-mouth buying and a lack of 
meaningful commitments has simply availed 
the market of too much meat. Losses in the loin 
component were significant, and the largest in 
any category. Bone-in loins fell another $10.00 
to $12.00/cwt, bone-in centers $13.00 to $16.00/
cwt, and boneless loins $7.00 to $14.00/cwt. The 
balance of the loin component ranged steady to 
weaker. Picnics declined, as did boneless picnics 
for manufacturing. Butts lost another $4.00 to 
$8.00/cwt this week; the only salvation being 
ongoing export orders for boneless. Spareribs 
were a non-event, still finding support from the 
ongoing production of “to be frozen” products. 
St. Louis Ribs ranged steady to higher, and Loin 
Back Ribs continued to trade in-range.

E-mail: namp@urnerbarry.com • http://shop.namp.com
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PORK PROCESSING ITEMS & RETAIL CUTS

Cutout Value 94.483 91.69 -2.793

0.299
Belly 15.933 15.187 -0.746
Ham 23.323 23.622
Sparerib 6.683 6.683 -

25.668 23.996 -1.672

Picnic 9.128 8.906

Loin
Butt 10.566 10.2 -0.366

-0.222

LIVE HOGS & CUTOUT PORK COMMENTARY
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Both veal carcasses and boxed cuts earned 
premiums this week. Nearby supplies are limited, 
and demand moderate to active.

Lamb carcasses continued to firm. Buyers seeking 
carcasses were met with limited availability and 
forced to raise bids. Boxed cuts continued to 
trade in-range.

LAMB COMMENTARY

VEAL COMMENTARY
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This week in the chicken complex, spot market 
activity was mostly regular. According to 
sources, demand patters were just fair for a 
first of the month, but movement was decent 
enough to keep inventories manageable. Wing 
supplies were fully adequate for spot needs all 
week. Seller’s positions may have varied from 
plant to plant, but industry wide trading levels 
were still no better than unsettled. Boneless 
breasts and tenders were balanced and rated 
steady all week. Asked and paid prices for both 
prompt and out front delivery dates were well 
within range of what observers consider normal. 
Whole bird and WOG offerings continued to be 
held with confidence as buyers’ needs remained 
active. Values for bone-in breasts, fronts, chunk 
and trim meat trended lower. The back half of 
the bird maintained its mostly steady position. 
Product moved normally all week and trading 
ranges were well-supported. 

Outside of scattered parts activity and some 
give and take in the raw materials market, the 
past week in the turkey industry has largely 

been about packing and shipping whole birds. 
Frozen shipments along with fresh production 
dominated processor activity. Current quotations 
are very well supported while supplies are tight 
with hens being especially difficult to uncover. 
Fresh breast meat offerings have been clearing 
easily but we are starting to see a few cracks in 
frozen breast meat values. Drums, wings and 
necks are moving well in domestic circles but 
stumbling a bit in the export arena. Pressured 
ham values are impacting exports of turkey 
thighs and meat to Mexico but prices are still 
well supported.

54 new cuts.
78 new photos.
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POULTRY COMMENTARY

$1.00 

$1.35 

$1.70 

$2.05 

$2.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Jumbo Bnls/Sknls  
Breasts Tender Out 

Source: Urner Barry 

$0.40 

$0.44 

$0.47 

$0.51 

$0.54 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Leg Quarters (bulk) 

Source: Urner Barry 

$0.95 

$1.03 

$1.11 

$1.19 

$1.27 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Toms, East, Frozen 16 lbs 

Source: Urner Barry 

$0.70 

$0.83 

$0.95 

$1.08 

$1.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE WOG Chickens  
Cutting Stock 3 lbs & up 

Source: Urner Barry 

$1.40 

$2.10 

$2.80 

$3.50 

$4.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

Source: Urner Barry 

UB Turkey Meat - Breast, Tom, Fresh 

$1.00 

$1.20 

$1.40 

$1.60 

$1.80 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Turkey Meat - Thigh, Fresh 

Source: Urner Barry 

$2.90 

$3.20 

$3.50 

$3.80 

$4.10 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Gasoline 2013 
2014 

Source:  U.S. Dept. of Energy 

$3.60 

$3.75 

$3.90 

$4.05 

$4.20 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Diesel 2013 
2014 

Source:  U.S. Dept. of Energy 

POULTRY ENERGY 


