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BONELESS BEEF: Boneless beef markets were mixed this 
week. In the case of 50% beef trimmings, product was 
available throughout the week and lower prices were 
necessary to  help packers achieve target sold positions. 
Availability varied from seller to seller and the undertone of 
that market was weak to barely steady for much of the week. 

The market for lean boneless beef was firm to strong. 
Trading interest was light early in the week as processors 
resisted record-high trading levels and, looking at poor 
returns, sellers were largely unwilling to discount. By late 
week, most lean boneless beef production had already 
been absorbed by “formula transactions” and processors 
in need to additional raw material had little success in 
drawing out offerings.  Eventually, some sellers were able to 
accommodate buyers but it took higher price points to do 
so as the weighted average of fresh 90% boneless beef trade 
pushed through the $300/cwt mark on Thursday. Trading 
on Friday was light with weighted averages retrenching just 
slightly from the high set on Thursday.

The overall tone to the spot market was weak, as end 
cuts and some middle meats needed discounting to clear 
problem inventories. While beef packers have sustained 
a very light level of production given the lack of cattle 
available for slaughter, the main issue currently plaguing 
the beef market is the lack of retail features. Wholesale 
pricing structures present an obstacle to the retail sector, 
while consumer’s interest at the moment is either centered 
on back-to-school activities or summer vacation plans. 

LIVE CATTLE: Cash cattle prices saw further declines this 
week. The live animal sold at $153/cwt to $156/cwt, the 
week prior’s bulk of sales occurred at $160/cwt. The dressed 
carcass exchanged ownership this week at $240/cwt to 
$248/cwt; $248/cwt to $252/cwt was the range of sales the 
week prior. Most regions saw a moderate volume of animals 
sell, while Texas saw a very limited level of sales. 

SLAUGHTER & BEEF PRODUCTION: The weekly F.I. 
Slaughter was 577,000 head, up 4,000 from week ago. The 
same week in 2013 saw 624,000 head processed under 
federal inspection. Live cattle weights now estimated at 
1325 pounds, up 3 pounds from last week’s report. Dressed 
carcass weights up 3 pounds from week prior, now listed at 
809 pounds. The Urner Barry Early week F.I. Slaughter Poll 
had the average guesstimate pegged at 577,087 head. 

RIBS: The Rib market this week saw only small variations 
from week prior levels. Choice Ribs held near steady, while 
select and no-roll ribs saw minor discounting. Some buyers 
were looking for last minute shipment for retail features for 
the upcoming Labor Day holiday. 

CHUCKS: Chuck cutouts move lower in value this week 
as demand waned for grinding supply. Clods moved 
drastically lower as the week came to a close. 

ROUNDS: Inside rounds were under a fairly hefty level of 
downward pressure this week, leading to wholesale values 
dropping sharply. An example of the drastic move lower 
would be the Choice XT Inside Round as quoted on the 
Yellow Sheet which lost over 11% in value this week. 

LOINS: The Top Butt was the loin cut that helped propel loin 
carcass values lower. The Choice XT Butt as quoted on the 
Yellow Sheet dropped around 9% in value from week prior. 

BEEF

*Last Week's numbers are rounded
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The seasonal increase in pork production was 
already producing some weaker trade, but 
became exacerbated this past week by the Russian 
Federation’s decision to ban the importation 
of certain agricultural products from countries 
including the U.S. and Canada. This ban means 
that Canada must go somewhere with roughly 7.8 
million pounds of pork per month, and the U.S. with 
between 21 and 25 million pounds (the amounts 
shipped in May and June since certain plants were 
deemed ractopamine free). In the bellwether Iowa-
Southern Minnesota area, the weighted average fell 
9.3 percent to $103.65/cwt. At the same time, Urner 
Barry’s pork carcass cutout lost 9.8 percent, going 
from $119.485/cwt last Friday to $107.761/cwt this 
Friday. The Urner Barry pork packer margin index 
ranged between $7.33 and $17.33/head.

PORK PRODUCTION: Total pork production for the 
week ending Aug 15, 2014 was estimated at 429.7 
million lbs. This total was 5.1 percent over last week 
and 3.3 percent below the same week a year ago. 
Average hog weights, at 284 pounds, were even 
with last week and 13 pounds over last year.

HAMS: Hams fell substantially this week on several 
factors, none the least of which being Russian 
sanctions. With Russia blocking U.S. and Canadian 
exports, a surplus of hams were offered into the 
domestic market. As a result, 20 to 23lb hams lost 
23 percent or $32.00/cwt while 23 to 27lb hams 
declined 21 percent or $28.00/cwt.  Hog weights 
continue to make 17/20 trade extremely rare. 

BELLIES: Bellies declined gradually throughout 
the week, though by a much more modest degree 
than hams or even trim. Both fresh and frozen 
stocks are said to be in excess at this point, yet 
bacon prices have been slow to decline on a retail 
level.  Consequently, 12 through 20lb skin-on bellies 
declined 3 to 6.2 percent or $4.00 to $8.00/cwt.      

TRIMMINGS: Fresh 42 and 72 percent trimmings 
both fell under the weight of increased availability. 
In addition, most Labor Day oriented sales have 
been long completed, leaving the demand picture 
limited. By Friday, 42’s declined by 21.3 percent or 
$17.00/cwt while 72’s lost a slightly more modest 
14.7 percent or $19.00/cwt. 

RETAIL: Market values continued to erode under 
broad based increased availability this week, some 
rather substantially. Bone-in loin values fell another 
$7.00 to $11.00/cwt; bone-in centers $9.00 to 
$12.00/cwt gains, and boneless loins $5.00 to $8.00/
cwt. The balance of the loin complex was $3.00 to 
$6.00/cwt lower. Picnics declined $11.00/cwt, and 
cushion ranged steady to $5.00/cwt lower. Butt 
values fell between $6.00 and $10.00/cwt. Spareribs 
were discounted another $6.00 to $7.00/cwt; while 
both St. Louis Ribs and Loin Back Ribs traded steady 
to weaker.

E-mail: namp@urnerbarry.com • http://shop.namp.com
800-932-0617

Fully Updated & Revised! Order yours today!

PORK PROCESSING ITEMS & RETAIL CUTS

Cutout Value 129.942 107.26 -22.681

-8.251
Belly 27.589 19.465 -8.124
Ham 33.249 24.998
Sparerib 7.591 6.905 -0.686

31.938 28.799 -3.139

Picnic 12.116 11.187

Loin
Butt 13.989 12.504 -1.485

-0.929

LIVE HOGS & CUTOUT PORK COMMENTARY
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Veal carcasses showed firm undertones 
throughout the week. Boxed cuts were mostly 
steady, however some strength was noted 
among the Ribeye.

Lamb carcass values were steady to slightly firmer 
on the week. Boxed trade largely maintained a 
range during the period.

LAMB COMMENTARY

VEAL COMMENTARY
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The global markets have certainly had their 
hand in the way the chicken complex has 
performed over the last week or so.   It’s been 
an especially bumpy road for the back half of 
the bird and not only in the export arenas, but 
also in the domestic markets. The fallout from 
Russia’s ban of US chicken has forced sellers 
to look for alternative routes and often at 
discounted values. This is especially true of legs 
and leg quarters along with thigh meat and leg 
meat, which felt the most pressure this week 
and our quotations were adjusted downward 
accordingly. Boneless breasts and tenders 
have maintained their current path with some 
additional interest noted moving into next week.  
Cutting stock WOG values advanced almost daily 
as supplies were rated no more than adequate 
to short at most points of sale. Whole birds were 
generally balanced and according to sources, 
bird weights have come closer in line with their 
plant expectations. Wing offerings remain tight 
and demand continues to percolate. Asked and 

paid prices are trending higher. 

Over the past week reports of increased breast 
meat demand have surfaced where a range of 
modest discounts and larger premiums are paid. 
We also have been finding significant dialogue 
but almost no substance to thigh meat activity. 
Here, with plenty of talk about plummeting pork 
ham values along with potential repercussions 
related to Russia’s ban, there is a degree of 
pessimism creeping into the picture. Toms and 
hens are receiving a higher level of interest. 
A variety of limited volume bookings during 
the course of the past week have pushed our 
quotations higher. Offerings are adequate on 
hens, barely adequate to short for toms.  Parts 
are active for inquiries into China. In this arena 
we have uncovered wings, necks and drums all 
trading at or above listed port quotations for 
deliveries to China. Domestic interest is very 
consistent and although premiums are not part 
of the picture, solid support is and our quotations 
are rated steady to full steady. MST is unsettled 
and barely steady.         

54 new cuts.
78 new photos.
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POULTRY COMMENTARY

$1.00 

$1.35 

$1.70 

$2.05 

$2.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Jumbo Bnls/Sknls  
Breasts Tender Out 

Source: Urner Barry 

$0.40 

$0.44 

$0.47 

$0.51 

$0.54 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Leg Quarters (bulk) 

Source: Urner Barry 

$1.00 

$1.04 

$1.08 

$1.12 

$1.16 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Toms, East, Frozen 16 lbs 

Source: Urner Barry 

$0.70 

$0.83 

$0.95 

$1.08 

$1.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE WOG Chickens  
Cutting Stock 3 lbs & up 

Source: Urner Barry 

$1.40 

$2.10 

$2.80 

$3.50 

$4.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

Source: Urner Barry 

UB Turkey Meat - Breast, Tom, Fresh 

$1.00 

$1.20 

$1.40 

$1.60 

$1.80 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Turkey Meat - Thigh, Fresh 

Source: Urner Barry 

$2.90 

$3.20 

$3.50 

$3.80 

$4.10 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Gasoline 2013 
2014 

Source:  U.S. Dept. of Energy 

$3.75 

$3.86 

$3.97 

$4.08 

$4.19 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Diesel 2013 
2014 

Source:  U.S. Dept. of Energy 

POULTRY ENERGY 


