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The tone to the boxed beef spot market and cutouts 
realized a reversal from the trend seen over the past 
several weeks and values slipped lower. The Yellow 
Sheet Choice Cutout moved $2.88 lower from prior 
week; the Select Cutout dropped $4.17. This week’s 
market saw lower prices for end cuts and middle meats, 
as buyers showed discretion with buying for near term 
needs. Ground beef values were also seeing some slight 
declines. The top news story for protein markets this 
week was Russian announcing a halt to all importing 
of meat from countries that have recently imposed 
sanctions against them. 
LIVE CATTLE: Cash cattle sales this week developed at 
sharply lower levels, pressured lower by both weaker 
beef markets as well as fallout from the news that Russia 
has started refusing meat imported from countries that 
have imposed sanctions on them. Live cattle sold mainly 
this week $2/cwt to $4/cwt lower at $158/cwt to $160/
cwt; early week sales had approximately 4,000 head of 
upper grading cattle selling at $164/cwt—steady with 
week prior. The dressed carcass sold this week at $252/
cwt to $255/cwt; week ago range of trade was $255/cwt 
to $258/cwt.  
SLAUGHTER & BEEF PRODUCTION: The weekly F.I. 
Slaughter tallied 573,000 head, down 1,000 from 
week ago. The same week in 2013 saw 628,000 head 
processed. Live cattle weights increased another 3 
pounds, reported at an estimated 1322 pounds. Dressed 
carcass weights are now estimated at 806 pounds, a 3 
pound gain from week prior. 
RIBS: Choice Ribs saw only some minor discounting at 
times for quick ship. While retail features are not very 
prevalent at the moment, Choice Rib values see a bit 
of support from the sustained light slaughter/beef 
production levels. Select Rib values saw hefty pressure 
build and large drops in the Select Rib Cutout developed. 
CHUCKS: Chucks were unable to sustain the strength 
recently seen, and prices edged lower for most cuts 
from the shoulder. 
ROUNDS: On the heels of reaching historical highs last 
week, round values retreated this week. Buyers backed 
away from the market, leaving supply available for 
immediate shipment. 
LOINS: Some minor discounting developed this week 
with strips and short loins. Peeled tenders held near 
steady. The top butt realized a moderate level of 
negative pressure, and values dropped.

BONELESS BEEF: About steady was the call for 
the fresh 50s market this week. Nearby supplies 
were once again generally tight. This week’s cattle 
slaughter was estimated at 573,000 head; 1,000 
lower than the previous week. Fresh 90s trended 
higher throughout most of week. Record high prices 
developed on Thursday when the weighted average 
hit $294.71/cwt.

BEEF

*Last Week's numbers are rounded
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The expanded slaughter along with news of Russia 
banning pork imports from the U.S. and Canada 
helped push wholesale values lower this week. In 
the bellwether Iowa-Southern Minnesota area, the 
weighted average fell 4.8 percent to $114.32/cwt. 
At the same time, Urner Barry’s pork carcass cutout 
lost 3.4 percent, going from $123.774/cwt last Friday 
to $119.485/cwt this Friday. The Urner Barry pork 
packer margin index ranged between $14.07 and 
$17.49/head.

PORK PRODUCTION: Total pork production for the 
week ending Aug 8, 2014 was estimated at 408.9 
million lbs. This total was 2.8 percent over last week 
and .4 percent below the same week a year ago. 
Average hog weights, at 284 pounds, were even 
with last week and 13 pounds over last year.

HAMS: Hams started to decline this week, pressured 
by excess availability. Concerns that Canada would 
begin off ering additional hams in the wake of the 
newly imposed Russian sanctions were discussed 
as being bearish for the near term. By Friday, 20 to 
27lb hams lost between 4.1 and 4.9 percent or $6 
to $7/cwt. 

BELLIES: Bellies declined again this week, although 
to a more modest degree relative to past weeks as 
prices appeared to settle into an acceptable range 
for the near term. Since mid July, 14 to 16lb square-
cut bellies have lost roughly 24 percent. This week, 
losses for 12 to 20lb bellies ranged between 2.2 and 
5.3 percent or $3 to $7/cwt.      

TRIMMINGS: Trimmings declined notably this week 
as the expanded slaughter and a hesitant buyer 
mentality forced asking levels lower. 42’s declined 
by 11 percent or $10/cwt while 72’s lost 8 percent 
or $11/cwt. Boneless picnics also saw discounting, 
albeit to a more modest degree, giving up nearly 3 
percent by Friday.        

RETAIL: The market continued to weaken as 
slaughter intentions rise, and late week when the 
news broke that Russia would ban the importation 
of certain food products from a group of countries 
including the U.S. and Canada. Preparing for the 
possibility of increased off erings from Canada, 
products were discounted. Once again, this week’s 
comparisons will show broad declines. Bone-in 
loin values fell another $5.00 to $7.00/cwt; bone-
in centers $7.00 to $13.00/cwt gains, and boneless 
loins as much as $6.00/cwt. The balance of the loin 
complex was also weak. Picnic trade was narrowly 
mixed, as was trade in butts. Spareribs were 
discounted $1.00 to $4.00/cwt; while both St. Louis 
Ribs and Loin Back Ribs traded in-range.

E-mail: namp@urnerbarry.com • http://shop.namp.com
800-932-0617
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PORK PROCESSING ITEMS & RETAIL CUTS

Cutout Value 129.942 119.49 -10.457

-1.016

Belly 27.589 20.759 -6.83

Ham 33.249 32.233
Sparerib 7.591 7.208 -0.383

31.938 30.619 -1.319

Picnic 12.116 12.012

Loin
Butt 13.989 13.182 -0.807

-0.104

LIVE HOGS & CUTOUT PORK COMMENTARY
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Veal carcasses settled this week at mostly 
steady price levels. Boxed veal cuts were largely 
unchanged. Premiums were noted on some 
of the legs. Several participants indicated that 
movement was a little more active.

Lamb carcasses continued to trade within the 
previous quoted price ranges this week. Boxed 
cuts were steady to slightly higher. Premiums 
were noted on racks and breasts.

LAMB COMMENTARY

VEAL COMMENTARY
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This report is off ered to you conditioned on your acceptance without modifi cation of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.  
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 

Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

For the latter part of this week, almost all eyes 
have focused on Russia and if the ban on U.S. 
poultry is impacting back half of the bird prices; 
especially for leg quarters. At this juncture we 
fi nd the most signifi cant impacts amount to 
headaches involved with redirecting product 
which was set to hit the seas. Here, those involved 
seek alternate outlets or a modifi ed game plan. 
Otherwise the quotations associated with the 
back half of the bird are about steady to steady 
and testing going forward. Whole chickens and 
wogs returned to a fairly good balance this week 
and most negotiated values fall within a close 
range to our quotations. Off erings of breasts and 
front halves are not broadly based and seem to 
have found a bit more solid ground underfoot. 
Tender interest has improved here and there 
and trade sentiment has advanced along with it. 
When coupled with a reasonably well balanced 
boneless scenario, all bone in and boneless white 
meat items are rated as steady pending further 
developments. Wings are a little tight in some 
circumstances and little more available in others 

largely depending upon size.   
In the turkey industry, trade dialogue has been 
somewhat irregular if not slightly on the back 
burner in light of Russia’s ban on U.S. poultry. 
With that made clear, even the trade which is 
being recorded is irregular enough at times to 
keep one wondering. For practical purposes, 
China has propped up all parts values whether 
destined for there or elsewhere. Drums continue 
to trade in a strong, well supported manner 
while whole wings are gathering some steam. 
Tom necks aren’t all that special on the domestic 
front but pretty good for export. Hen necks are 
just plain weak. A few bookings suggestive of 
stronger fresh destrapped tender, breast trim 
and thigh meat markets have surfaced. Of these 
items breast trim is universally on the full steady 
to fi rm side while tenders seem at least steady. 
Breast meat interest is moderately improved. 
Prices vary when negotiations ensue. Sources 
are not talking much about thigh meat and we 
await additional feedback. Toms and hens close 
the week where they opened but with a slightly 
better undertone.

54 new cuts.
78 new photos.
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POULTRY COMMENTARY

$1.00 

$1.35 

$1.70 

$2.05 

$2.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Jumbo Bnls/Sknls  
Breasts Tender Out 

Source: Urner Barry 

$0.40 

$0.44 

$0.47 

$0.51 

$0.54 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Leg Quarters (bulk) 

Source: Urner Barry 

$1.00 

$1.03 

$1.05 

$1.08 

$1.10 

$1.13 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Toms, East, Frozen 16 lbs 

Source: Urner Barry 

$0.70 

$0.83 

$0.95 

$1.08 

$1.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE WOG Chickens  
Cutting Stock 3 lbs & up 

Source: Urner Barry 

$1.40 

$2.00 

$2.60 

$3.20 

$3.80 

$4.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

Source: Urner Barry 

UB Turkey Meat - Breast, Tom, Fresh 

$1.00 

$1.20 

$1.40 

$1.60 

$1.80 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Turkey Meat - Thigh, Fresh 

Source: Urner Barry 

$2.90 

$3.20 

$3.50 

$3.80 

$4.10 

J F M A M J J A S O N D 

$/
Ga

llo
n 

Gasoline 2013 
2014 

Source:  U.S. Dept. of Energy 

$3.75 

$3.90 

$4.05 

$4.20 

J F M A M J J A S O N D 

$/
Ga

llo
n 

Diesel 2013 
2014 

Source:  U.S. Dept. of Energy 

POULTRY ENERGY 


