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The slaughter poll came in at an average response of 605,864 head. If 
realized, this would be pretty even from last week’s slaughter, but the 
continued trend of a much larger 8.20% decrease from last year.  
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Carcass cutouts surged higher this week, moving 
close to the historically high levels set back in March of 
this year. The sharp advance in wholesale beef prices 
was driven by sustained tight supplies, as well as beef 
processors entering the week with very solid pre-sold 
inventory positions. The monthly USDA Cattle On 
Feed Report released this week that compares May 
of 2014 with May of 2013, had the ON FEED number 
at 98%--Placements at 93%--and Marketings at 96%. 
(May’s Marketings number is the lowest monthly 
value since the report started in 1996). 

LIVE CATTLE: Steady to higher cash was paid for 
market-ready cattle this week. Trade commenced in 
the Nebraska sale barns on Wednesday, with packers 
paying $148/cwt to $150/cwt—steady with week 
prior. Texas and Oklahoma cattle owners sold at $149/
cwt to $150/cwt, mainly $2/cwt up from previous 
week. The dressed carcass exchanged ownership at 
steady money--$234/cwt to $238/cwt was the prices 
for the bulk of trade. 

SLAUGHTER & BEEF PRODUCTION: This week’s 
F.I. Slaughter was assessed at 613,000 head; an 
8,000 head increase from week prior’s report. This 
week last year saw 659,700 processed under federal 
inspection. Saturday’s kill published at 33,000. Live 
cattle estimated weights gained 3 pounds to now 
weigh 1304 pounds; dressed carcass weights gained 
another 2 pound, now tipping the scales at 792.

RIBS: Rib cutouts gained double digits; the Yellow 
Sheet Choice Rib Primal value moved over $13 
higher, while the Yellow Sheet Select Rib Primal 
gained over $12. Tight supplies due to a fairly strong 
last minute call for the approaching 4th of July 
celebration led to the gains. 

CHUCKS: Solid ground beef processing demand 
remains an integral component behind the fi rm 
market with chucks. Chuck primal values gained 
over 4 percent. 

ROUNDS: Tight supplies amid a good call from 
both steak cutters and ground beef processors lent 
support to the round sector of the carcass. 

LOINS: Loin values saw gains develop as retail 
buyers increased their focus for feature. Tight supply 
due to sustained lower year/over/year production 
played a part in the strip, short loin, as well as peeled 
tenderloins fi nding higher trading ranges. 
BONELESS BEEF: Fresh 50s were generally steady 
to a little weaker this week as supplies were still 
readily available in some instances. This week’s cattle 
slaughter came in at 613,000 head; 8,000 higher than 
the previous week. Fresh 90s moved higher each day 
this week as demand outpaced the current availability.

BEEF

*Last Week's numbers are rounded

3.19%

Chuck 4.02% 4.52% 4.82% 4.17%

Rib 3.69% 3.47% 6.36%

W TH F

Round 4.62%

Loin 5.32% 4.62% 3.37% 3.82%

1.76% 2.47% 2.92%

Plate 1.35% 1.35% 0.84%

Brisket 2.44%

Total 4.13% 3.99% 4.29% 3.91%

BEEF COMMENTARY
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Reduced slaughter schedules and strong summer 
futures continued to support the cash hog markets 
this week. Pork struggled to keep pace with the gains 
seen in livestock, yet profi tability remained in place. 
In the bellwether Iowa-Southern Minnesota area, the 
weighted average gained 5.4 percent to $122.78/cwt. 
At the same time, Urner Barry’s pork carcass cutout 
gained over 3.9 percent, going from $118.374/cwt last 
Friday to $122.939/cwt this Friday. Operating margins 
remained positive although pressed into the low single 
digits, with the Urner Barry pork packer margin index 
ranging between $3.25 to $8.48/head.

PORK PRODUCTION: Total pork production for the week 
ending June 20, 2014 was estimated at 409.3 million lbs. 
This total was .9 percent below last week and 1.1 percent 
above the same week a year ago. Average hog weights, 
at 287 pounds, were even with last week and 13 pounds 
over last year.

HAMS: Hams saw supportive movement this week 
due to the combination of reduced slaughter and 
increased interest both domestically and abroad. With 
hog weights remaining high, little to no trade was seen 
among 17 to 20lb hams again this week. Meanwhile, 20 
through 27lb bone-in hams gained between 4 and 5.7 
percent or $5-7/cwt. 

BELLIES: Bellies managed to eke out gains this week 
even as questions arose over the state of excess 
availability. With the majority of trade in bellies occurring 
on a formula basis, the spot trade that was seen was in 
light volume and primarily at full steady levels. By Friday, 
12 through 20lb skin-on bellies gained between 2 and 
4 percent or $3-6/cwt. Like hams, lighter weight bellies 
maintain a premium due to hog weights.          

TRIMMINGS: Again, hog weights had a determining 
eff ect on some trim products. While fresh 72’s were 
generally in balance, fresh 42’s were abundant overall. 
This occurs partially because when processing some of 
the larger whole muscle cuts, extra 42’s are produced 
as by products. Meanwhile, continuing demand for 
hotdogs and pizza toppings kept 72’s moving. As a 
result, 42’s declined by 4.3 percent or $3/cwt while 72’s 
gained 4.6 percent or $6/cwt. Boneless picnics closed to 
week steady with last week.  

RETAIL: The market for fresh pork products steadily 
fi rmed throughout the week as sellers increasingly 
pared-down inventories. The industry trend of fewer 
forward sales has resulted in a rather lean pipeline; 
which in-turn has contributed, along with the looming 
Independence Day holiday, to the recent uptick in 
demand. There was some boneless loin availability 
that was a concern for some sellers, but that item came 
into better balance, and is now trading at two-month 
highs. Bone-in loins added another $7.00 to $9.00/cwt 
this week, bone-in centers as much as $7.00/cwt, while 
boneless loins fi nally gained, up $5.00 to $10.00/cwt. 
The balance of the category ranged steady to higher. 
The only weakness noted was in the picnic complex. 
Butts continued to build upon interest received last 
week, gaining another $4.00 to $5.00/cwt. The mover 
of the week was the sparerib; and expected seasonal 
move as buyers look to secure fresh product ahead 
of the Independence Day holiday. This week, sparerib 
values climbed a sharp $25.00 to $28.00/cwt. St. Louis 
Ribs and Loin Back Ribs ranged steady to fi rm.

E-mail: namp@urnerbarry.com • http://shop.namp.com
800-932-0617

Fully Updated & Revised! Order yours today!

PORK PROCESSING ITEMS & RETAIL CUTS

LIVE HOGS & CUTOUT PORK COMMENTARY

PORK CUTOUT Jun-13 Jun-20 Change

Sparerib 6.824 7.813 0.989
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Picnic 11.519 11.622

Loin
Butt 13.214 13.575 0.361
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1.315

Belly 24.723 25.43 0.707
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Veal carcasses settled at mostly steady price 
levels. Boxed cuts were steady to fi rmer. Trading 
activty was a little more active this week.

Lamb carcasses traded in steady to slightly 
higher price levels. Premiums were noted on the 
racks and breasts. Discounts were noted on the 
legs. Movement varied from region to region.

LAMB COMMENTARY

VEAL COMMENTARY
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This report is off ered to you conditioned on your acceptance without modifi cation of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.  
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 

Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

The chicken complex is generally in good balance 
and product continues move regularly with little 
to no concern. Whole birds and WOGs were a bit 
sluggish earlier in the week, but they have since 
cleaned themselves up. There are still off erings 
out in the spot market of heavier sized WOGs, 
but both asked and paid prices have returned 
mostly to market related values. Wings continue 
to be held with varying degrees of confi dence. 
All week, sources suggested that commanding 
full market values or better had become the 
industry rule. Boneless breasts and tenders fi nish 
the week rated no more than adequate at most 
points of sale. Trading levels are still found to be 
well within range of our listed quotations. The 
back side of the bird continued along without 
much resistance as long pricing remained mostly 
steady. Drumsticks, thighs and thigh meat still 
received the best interest on the spot market. 
MSC remains fully supported. 

The turkey complex is moving along pretty much 
as expected which, for June, means solid price 
support in an environment where demand is 
regular but not aggressive. Domestically, frozen 

drums were much tougher to fi nd this week, 
as the majority of off erings were sent into the 
export world. Even though most of the paid 
premiums came from China, there’s no doubt 
that they became worth more on the spot market 
as the week progressed. Fresh drums are rated no 
better than about steady as are tom whole wings. 
Off ering levels fi nish the week a bit behind our 
listed quotations. Necks are in a similar position 
however, supplies are just about adequate. The 
frozen raw materials are rated mostly steady. 
This week’s reported sales suggest a supported 
marketplace for now. Fresh breast meat, thigh 
meat, trim and its related items are still rated 
steady to full steady. Some sellers were able to 
command slight premiums for product in which 
they were paid in full. Whole body turkeys are in 
good shape and being held with confi dence. The 
same can likely be said about bone-in breasts. 
MST is fully supported. 
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POULTRY COMMENTARY

$1.00 

$1.35 

$1.70 

$2.05 

$2.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Jumbo Bnls/Sknls  
Breasts Tender Out 

Source: Urner Barry 

$0.40 

$0.44 

$0.47 

$0.51 

$0.54 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Leg Quarters (bulk) 

Source: Urner Barry 

$1.00 

$1.03 

$1.06 

$1.09 

$1.12 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Toms, East, Frozen 16 lbs 

Source: Urner Barry 

$0.70 

$0.83 

$0.95 

$1.08 

$1.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE WOG Chickens  
Cutting Stock 3 lbs & up 

Source: Urner Barry 

$1.40 

$2.00 

$2.60 

$3.20 

$3.80 

$4.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

Source: Urner Barry 

UB Turkey Meat - Breast, Tom, Fresh 

$1.00 

$1.20 

$1.40 

$1.60 

$1.80 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Turkey Meat - Thigh, Fresh 

Source: Urner Barry 

$2.90 

$3.20 

$3.50 

$3.80 

$4.10 

J F M A M J J A S O N D 

$/
Ga

llo
n 

Gasoline 2013 
2014 

Source:  U.S. Dept. of Energy 

$3.40 

$3.65 

$3.90 

$4.15 

$4.40 

J F M A M J J A S O N D 

$/
Ga

llo
n 

Diesel 2013 
2014 

Source:  U.S. Dept. of Energy 

POULTRY ENERGY 


