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Increased raw material costs were one of the 
factors that contributed to stronger cutout values. 
Although demand for quick ship is rated average 
at best, packers have done a good job of selling 
forward, indicated by the growing percentage of 
formula sales.  

LIVE CATTLE: Packers upped their bids quite a bit 
on Thursday, pushing them to levels that cattle 
owners agreed would buy their offerings. Live cattle 
trade was established at $147/cwt to $148/wt in the 
South, $148/cwt to $150/cwt sold the live animal in 
the North. The range of sales for the live animal was 
$2-$3/cwt up from last week.  The dressed carcass 
exchanged ownership at $235 to $239/cwt, up 
mostly $5/cwt from week prior sales. The current 
CattleFax 6-State Fed Steer price at $148.45/cwt is 
23% higher from the same week last year which was 
$120.50/cwt. 

SLAUGHTER & BEEF PRODUCTION: The weekly F.I. 
Slaughter was assessed at 605,000 head, slipping 
9,000 lower from week prior’s kill under inspection. 
Saturday’s harvest reported at 31,000 head. This 
year’s 605,000 kill represents a 6.5% reduction from 
last year’s 644,000 in the same week. Live cattle 
weights edged 1 pound lower to 1301 pounds; 
dressed carcass weights gained a pound, now 
tipping the scales at 790.

RIBS: Rib values surged higher, attributed in part to 
buyers procuring last minute inventory prior to both 
this weekend’s Fathers Day celebration as well as the 
upcoming July 4th holiday. 

CHUCKS: Support for chucks was largely seen 
from demand for ground beef processing. As seen 
with the other primals, hefty price increases paid 
for slaughter-ready cattle played into advanced 
offering prices as the week came to a close. 

ROUNDS: Rounds realized higher wholesale 
values as packers pushed offering prices higher to 
compensate for higher priced cattle.  Ground beef 
processing also lent to clearing of wholesale supply. 

LOINS: Throughout most of the week, loin values 
were under a bit of negative pressure. A slight 
bounce higher was seen as the week closed, as 
sellers adjusted their offerings to hopefully offset 
the increased price of cattle. Peeled tenderloins 
however, were not able to find the last minute 
support as the week closed. 

BONELESS BEEF: Fresh 90s were steady to a little 
firmer on the week. Price levels trended higher as the 
week progressed. Nearby demand was reportedly 
active in some areas. Fresh 50s were about steady 
on the week. Availability varied from source to 
source. This week’s cattle slaughter was estimated at 
605,000 head, down 9,000 from the previous week.

BEEF

*Last Week's numbers are rounded
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Limited slaughter schedules due to thinning 
hog supplies resulted in higher markets for both 
livestock and wholesale pork. In the bellwether 
Iowa-Southern Minnesota area, the weighted 
average gained 5.9 percent to $116.66/cwt. At 
the same time, Urner Barry’s pork carcass cutout 
gained over 4.4 percent, going from $113.381/cwt 
last Friday to $118.374/cwt this Friday. Operating 
margins remained positive, with the Urner Barry 
pork packer margin index ranging between $3.84 to 
$9.62/head.
PORK PRODUCTION: Total pork production for the 
week ending June 14, 2014 was estimated at 413.2 
million lbs. This total was .7 percent below last week 
and 3.4 percent above the same week a year ago. 
Average hog weights, at 287 pounds, were even 
with last week and 13 pounds over last year.
HAMS: The reduced slaughter schedules this week 
helped support most retail and processing pork 
products. Hams were no exception and had a strong 
showing throughout the week. 20 to 23lb hams 
gained 8.6 percent or $10/cwt while 23 to 27lb hams 
gained 8 percent or $9/cwt. Exports to Mexico are 
also considered supportive.
BELLIES: Bellies saw consistent gains throughout 
the week as well, with demand for fresh and 
limited supplies helping to buoy the market. As a 
result, 12 through 20lb bellies appreciated by 2.8 
to 5.3 percent or $4 to $8/cwt. Like hams, heavier 
bellies have been selling at a slight discount due to 
elevated hog weights.         
TRIMMINGS: Trim was mixed this week. Abnormally 
heavy hog weights and a reported lack of Mexican 
demand resulted in additional 42 percent trim on 
the market. Accordingly, they lost nearly 7 percent or 
$5/cwt by Friday. Contrarily, fresh 72’s and boneless 
picnic trim both gained over 2 percent or $3 and $4/
cwt respectively on demand for pizza topping and 
summer sausage demand. 
RETAIL: Sellers entered the week with some meat 
to sell and mixed opinions on market direction. 
However, as the week wore-on, supplies of most 
lines dried-up, leading to full steady to firm trade 
throughout most of the complex. There were 
some exceptions; boneless loins seemed to be 
problematic for a number of sellers, as did cushion 
meat. Bone-in loins continued to move well, and as 
a result, were up as much as $9.00/cwt this week. 
Bone-in centers gained $5.00 to $6.00/cwt, while 
more modest gains and wide ranges developed on 
boneless loins; the result of carried inventories. The 
balance of the category was mixed. The picnic held, 
but as previously mentioned, cushion meat was 
under pressure; trading down $10.00/cwt this week. 
Butts received some weaker calls on Monday, but 
as the week wore-on and discounting became less 
pervasive, the market actually began to gain; this 
week, up $2.00 to $4.00/cwt. Interest in spareribs 
finally surfaced as summer month usage is expected 
to pick-up. This week, sparerib values rose between 
$4.00 and $9.00/cwt. Meanwhile, St. Louis Ribs 
continued steady to weak, and Loin Back Ribs steady 
to firm.

E-mail: namp@urnerbarry.com • http://shop.namp.com
800-932-0617

Fully Updated & Revised! Order yours today!

PORK PROCESSING ITEMS & RETAIL CUTS

Cutout Value 113.381 118.37 4.993

2.273
Belly 23.39 24.723 1.333
Ham 27.03 29.303
Sparerib 6.622 6.824 0.202

28.59 29.345 0.755

Picnic 11.285 11.519

Loin
Butt 12.99 13.214 0.224

0.234

LIVE HOGS & CUTOUT PORK COMMENTARY
PORK CUTOUT Jun-06 Jun-13 Change
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Veal carcasses settled at steady to slightly higher 
price levels. Boxed cuts were mostly steady.   
Some of the racks did trade at a premium.

Lamb carcasses traded in light volume within the 
previous quoted price ranges. Boxed cuts were 
mostly steady. Trading activity was reportedly on 
the light side this week.

LAMB COMMENTARY

VEAL COMMENTARY
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This report is offered to you conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.   
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.
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Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com 
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

As this week comes to an end, it’s become clear that 
certain items throughout the chicken complex are 
going to cost buyers a little extra money on the 
spot market. Wing supplies have tightened up 
and are now rated barely adequate at best. Sellers 
have shown that they are not willing to discount 
and trading levels are advancing for both whole 
and cut forms. Thighs and thigh meat finish 
the week in a similar position. Boneless breasts 
and tenders are better balanced than they were 
earlier in the week. Trading levels have righted 
themselves as they are now within a reasonable 
range of our listed quotations. Whole birds and 
WOGs settled as the week progressed. Offerings 
are now no more than adequate to even short 
at some points of sale. The majority of reported 
trades indicate that our listed quotations are fully 
supported at this time. Leg quarters continued to 
move regularly at market related values, with very 
little fluctuating taking place during negotiations. 
Leg meat continued to show signs of softness. 
MSC finished the week rated at least steady and 
many feel that it may be poised for another bump 
next week. 

It was another semi-quiet week for the turkey 
complex with only a few market changes 

here and there. Frozen drum supplies were 
barely adequate to short at most points of sale. 
Asked and paid prices for domestic and export 
destinations advanced almost daily. Fresh drums 
were more available and rated about steady at 
best. Whole wings and necks did not improve 
their situation all week, in fact, their stance may 
have even slipped a bit. Trading levels were no 
better than market related to slight discount. Tails 
were mostly steady. The raw materials were at a 
sort of standstill as very little spot market activity 
took place. Breast meat and tenders were trading 
within range of our listed quotations with only a 
few market related or MDOS premiums reported. 
Sources suggested that neither item experienced 
the same levels of extreme premiums this week 
that it had in previous weeks. The trims and 
related meats continued to receive a strong 
call. Supplies were rated no better than barely 
adequate to cover immediate needs. Thigh meat 
is still found to be well supported. MST remains in 
solid position. All week, bone-in breast offerings 
were limited and being held with confidence. 
Whole bird sales continued to trend higher. 

54 new cuts.
78 new photos.
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POULTRY COMMENTARY

$1.00 

$1.35 

$1.70 

$2.05 

$2.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Jumbo Bnls/Sknls  
Breasts Tender Out 

Source: Urner Barry 

$0.40 

$0.44 

$0.47 

$0.51 

$0.54 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE Leg Quarters (bulk) 

Source: Urner Barry 

$1.00 

$1.03 

$1.06 

$1.09 

$1.12 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Toms, East, Frozen 16 lbs 

Source: Urner Barry 

$0.70 

$0.83 

$0.95 

$1.08 

$1.20 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB NE WOG Chickens  
Cutting Stock 3 lbs & up 

Source: Urner Barry 

$1.40 

$2.00 

$2.60 

$3.20 

$3.80 

$4.40 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

Source: Urner Barry 

UB Turkey Meat - Breast, Tom, Fresh 

$1.00 

$1.20 

$1.40 

$1.60 

$1.80 

J F M A M J J A S O N D 

$/
lb

. 

2013 
2014 

UB Turkey Meat - Thigh, Fresh 

Source: Urner Barry 

$2.90 

$3.20 

$3.50 

$3.80 

$4.10 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Gasoline 2013 
2014 

Source:  U.S. Dept. of Energy 

$3.40 

$3.65 

$3.90 

$4.15 

$4.40 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Diesel 2013 
2014 

Source:  U.S. Dept. of Energy 

POULTRY ENERGY 


