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Following ongoing promises from the Fed that the Taper will continue at a pace of $10 billion per month come rain or shine, suddenly good news are critical for 
stocks, as the stock market is desperate for a strong economy to which Yellen can pass the baton. It did not get that with Friday's payrolls number so it was hoping 
for some good news in today's retail sales. And judging by the market response to the just released December retail sales, it got it, if only for now: headline 
December retail sales rose 0.2%, on expectation on a 0.1% increase even as auto sales tumbled -1.8%. Retail Sales ex autos rose 0.7% higher than the 0.4% expected, 
while ex autos and gas was up a more modest 0.6%, also better than the 0.3% expected.

How is it possible that December retail sales according to the US government were better than expected, when every retailer has posted abysmal results? Well it 
seems the Census Bureau merely engaged in some recalendarization, with November numbers all revised substantially lower: headline down from 0.7% to 0.4%, ex 
autos 0.4% to 0.1%, and ex autos and gas from 0.6% to 0.3%. In other words, a complete wash with today's "beat."

So when netting away the calendar effect of an early start to the holiday season, perhaps the only value added data in the retail sales report was the data involving 
Electronics and Appliance Stores.They posted the biggest 2 month drop in 2 years!

And visually:

Was that it for gadget/gizmo recovery, and if so, what does that mean for Apple and other stalwarts of the New Normal?
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