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This week wheat futures and basis premium prices continued to trade in the fairly narrow range they have occupied for nearly ninety days now.
Producers and elevators are preoccupied with the row crop harvest. Slow movement of wheat to market supports the basis near current levels.
U.S. wheat exports have been smaller than anticipated, but U.S. wheat prices compared to European markets may be improving. A significant increase in export could support a rally in futures prices.
Rain was welcomed by most with the exception of U.S. baseball playoff fans. Improved prospects for the 2013 winter wheat crop are very welcome news after this year’s widespread drought conditions. 

Facts on Flour
Flour Protein   
Gluten is developed from flour protein. When combined with water under mixing stress, the proteins in the flour will form gluten, which provides extensibility, elasticity and gas-retaining properties to yeast-leavened baked goods. The quantity of gluten is proportionate to the amount of protein in the flour, so gluten increases as the protein content increases.
Wheat flour is unique because it is the only cereal grain that possesses gluten-forming proteins – gliadin and glutenin. These comprise roughly 80 percent of the total wheat protein. The remaining proteins in flour are non-gluten forming and contribute nothing to dough strength.
The major flour types and their relative protein levels are:
	High Gluten		13.5-14.5%
	Bread			12-13%
	All Purpose		10-12%
	Pastry			 8-10%
	 Cake			 7-9%

To buy flour purely by a protein specification will not necessarily guarantee baking performance. Protein quality is a key component and will be discussed next week.
  
 
Futures & Basis Markets
KC Future	41108	41109	41110	41113	41114	41115	41116	41117	41120	41121	41122	41123	41124	41127	41128	41129	41130	41131	41134	41135	41136	41137	41138	41141	41142	41143	41144	41145	41148	41149	41150	41151	41152	41156	41157	41158	41159	41162	41163	41164	41165	41166	41169	41170	41171	41172	41173	41176	41177	41178	41179	41180	41183	41184	41185	41186	41187	41190	41191	41192	41193	41194	41197	41198	41199	9.06	9.3800000000000008	9.41	9.14	8.8049999999999997	9.0399999999999991	8.9	9.06	9.17	8.9250000000000007	8.84	8.69	8.9600000000000009	8.9600000000000009	8.9600000000000009	9.0370000000000008	9.15	8.93	8.68	8.52	8.58	8.7249999999999996	8.8550000000000004	8.91	9.0820000000000007	9.0519999999999996	8.83	8.7624999999999993	8.9849999999999994	8.9320000000000004	9.2200000000000006	9.16	9.06	9.0719999999999992	8.8699999999999992	9.1150000000000002	9.2324999999999999	9.0449999999999999	9.0399999999999991	9.125	9.2270000000000003	9.48	9.0120000000000005	8.89	9.1	9.0950000000000006	9.2620000000000005	9.1300000000000008	9.11	8.9450000000000003	8.7825000000000006	9.2750000000000004	9.07	8.9224999999999994	8.91	8.8674999999999997	8.7874999999999996	8.827	8.8870000000000005	8.9749999999999996	9.18	8.9	8.8125	8.827	8.94	Spring 15% Basis (from MarketFax No.1 Northern Spring)	41108	41109	41110	41113	41114	41115	41116	41117	41120	41121	41122	41123	41124	41127	41128	41129	41130	41131	41134	41135	41136	41137	41138	41141	41142	41143	41144	41145	41148	41149	41150	41151	41152	41156	41157	41158	41159	41162	41163	41164	41165	41166	41169	41170	41171	41172	41173	41176	41177	41178	41179	41180	41183	41184	41185	41186	41187	41190	41191	41192	41193	41194	41197	41198	41199	0.9	0.9	0.9	0.55000000000000004	0.7	0.7	0.7	0.55000000000000004	0.55000000000000004	0.4	0.4	0.55000000000000004	0.5	0.26	0.35	0.65	0.75	0.8	0.6	0.7	0.6	0.7	0.7	0.6	0.6	0.45	0.45	0.6	0.6	0.4	0.6	0.35	0.37	0.3	0.2	0.25	0.35	0.5	0.45	0.45	0.45	0.45	0.6	0.65	0.65	0.65	0.65	0.65	0.8	0.9	0.9	0.9	0.9	0.9	0.9	0.9	0.9	0.9	0.85	0.9	0.8	0.85	0.85	0.9	0.8	Mpls Future	41108	41109	41110	41113	41114	41115	41116	41117	41120	41121	41122	41123	41124	41127	41128	41129	41130	41131	41134	41135	41136	41137	41138	41141	41142	41143	41144	41145	41148	41149	41150	41151	41152	41156	41157	41158	41159	41162	41163	41164	41165	41166	41169	41170	41171	41172	41173	41176	41177	41178	41179	41180	41183	41184	41185	41186	41187	41190	41191	41192	41193	41194	41197	41198	41199	9.98	10.220000000000001	10.314	10.054	9.68	9.89	9.6775000000000002	9.7200000000000006	9.7669999999999995	9.5370000000000008	9.3800000000000008	9.2650000000000006	9.4450000000000003	9.39	9.3620000000000001	9.452	9.59	9.3550000000000004	9.1125000000000007	9.0274999999999999	9.1349999999999998	9.2149999999999999	9.2750000000000004	9.31	9.4469999999999992	9.4169999999999998	9.2050000000000001	9.1850000000000005	9.2520000000000007	9.2370000000000001	9.5500000000000007	9.5500000000000007	9.4819999999999993	9.4870000000000001	9.2974999999999994	9.4949999999999992	9.58	9.3524999999999991	9.35	9.5150000000000006	9.625	9.7799999999999994	9.3070000000000004	9.2449999999999992	9.42	9.4049999999999994	9.577	9.5050000000000008	9.4220000000000006	9.2949999999999999	9.1425000000000001	9.5850000000000009	9.375	9.2424999999999997	9.2974999999999994	9.2624999999999993	9.1950000000000003	9.2449999999999992	9.2799999999999994	9.3375000000000004	9.4674999999999994	9.2420000000000009	9.2100000000000009	9.2449999999999992	9.3949999999999996	Winter 13% Basis (from MarketFax No.1 hard winter)	41108	41109	41110	41113	41114	41115	41116	41117	41120	41121	41122	41123	41124	41127	41128	41129	41130	41131	41134	41135	41136	41137	41138	41141	41142	41143	41144	41145	41148	41149	41150	41151	41152	41156	41157	41158	41159	41162	41163	41164	41165	41166	41169	41170	41171	41172	41173	41176	41177	41178	41179	41180	41183	41184	41185	41186	41187	41190	41191	41192	41193	41194	41197	41198	41199	0.9	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.85	0.9	0.9	0.9	0.9	0.9	0.9	0.9	0.95	0.99	1.1000000000000001	1.1000000000000001	1.1200000000000001	1.1200000000000001	0.87	0.87	0.87	0.87	0.87	0.87	0.65	0.65	0.65	0.65	0.82	0.85	0.85	0.85	0.85	0.85	0.95	0.95	0.95	0.95	0.95	1	1	1	1	1	1	1	1.08	1.08	1.08	1.08	1.08	1.08	1.08	
Bushel Price
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Information Provided by General Mills Professional Baking Solutions !
\

Professional BakingSolutions.com

& I GENERAL MILLS

Professional Baking Solutions is your trusted partner in baking — providing quality products,

innovative business solutions and technical support to baking professionals. With product PROFESSIONAL

solutions for cakes, pizzas, bagels and breads, we're backed by trusted brands and recognized BAKING SOLUTIONS

industry experts to offer a holistic approach to build your business. @ @
Experience inspires confidence.





