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BEEF PRICES INFLATION OUTPACES OVERALL RETAIL TREND
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pork prices in 2012.
Poultry prices decreased 1.4% in May and are 3.9% above prices last year at this time, with chicken prices up 2.5% and other poultry
prices (including turkey) up 8.9%. Fish and seafood prices were down 0.4% from April to May and are 1.9% above the May 2011
level. Japanese output is expected to continue recovering throughout 2012, but seafood prices should remain high in 2012.
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