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Weekly Market HighlightsJUNE 28, 2012

Spring wheat basis levels have dropped. Winter wheat basis are mixed.
Wheat futures prices continue to advance following corn futures prices. The dry, hot weather in the central U.S. has farmers concerned about their corn crop.
Winter wheat harvest is near completion in Kansas and has started in South Dakota.
Spring wheat condition is rated 77% good to excellent, which is up from last week. 
Statistics Canada anticipated wheat plantings up 11% from 2011.
USDA Acreage and Grain stocks report is due out tomorrow. 

Facts on Flour
What’s Your Favorite Season?   
Growing season is one of the major classification categories for wheat. There are two distinct seasons: winter and spring. Winter wheat is planted and begins growth in the early autumn. As winter rolls in, the growth is halted and the plant remains dormant until spring when it resumes its growth. This crop is harvested in late spring through early summer. Spring wheat is grown in areas where the winters are too cold for winter wheat to survive. Spring wheat is planted in the spring and harvested in late summer to early fall. Spring wheat will generally have a higher protein content than winter wheat. Winter wheat flours, when compared to spring wheat, tend to have a more “mellow” protein structure.
  

Futures & Basis Markets
KC Future	40996	40997	40998	41001	41002	41003	41004	41008	41009	41010	41011	41012	41015	41016	41017	41018	41019	41022	41023	41024	41025	41026	41029	41030	41031	41032	41033	41036	41037	41038	41039	41040	41043	41044	41045	41046	41047	41050	41051	41052	41053	41054	41058	41059	41060	41061	41064	41065	41066	41067	41068	41071	41072	41073	41074	41075	41078	41079	41080	41081	41082	41085	41086	41087	6.7	6.54	6.9749999999999996	6.9	6.9	6.6950000000000003	6.62	6.6	6.41	6.44	6.53	6.43	6.3049999999999997	6.32	6.26	6.375	6.26	6.3520000000000003	6.33	6.32	6.3925000000000001	6.4649999999999999	6.62	6.57	6.3049999999999997	6.33	6.27	6.3120000000000003	6.36	6.19	6.1749999999999998	6.1	6.1449999999999996	6.2750000000000004	6.56	6.72	7.05	7.15	7.0149999999999997	6.8650000000000002	6.87	7	6.9349999999999996	6.9450000000000003	6.81	6.4459999999999997	6.516	6.38	6.55	6.6849999999999996	6.56	6.53	6.407	6.4050000000000002	6.46	6.3	6.5049999999999999	6.7	6.8650000000000002	6.83	6.86	7.33	7.3570000000000002	7.44	Spring 15% Basis (from MarketFax No.1 Northern Spring)	40996	40997	40998	41001	41002	41003	41004	41008	41009	41010	41011	41012	41015	41016	41017	41018	41019	41022	41023	41024	41025	41026	41029	41030	41031	41032	41033	41036	41037	41038	41039	41040	41043	41044	41045	41046	41047	41050	41051	41052	41053	41054	41058	41059	41060	41061	41064	41065	41066	41067	41068	41071	41072	41073	41074	41075	41078	41079	41080	41081	41082	41085	41086	41087	2.25	2.2999999999999998	2.25	2.15	2.25	2	2	1.65	2.2999999999999998	2.2999999999999998	2.2999999999999998	1.75	2.5	2.35	2.5	2.2000000000000002	2.25	2.25	2.2400000000000002	2.25	2.25	2.35	2.35	1.8	2.0499999999999998	2.1	2.2999999999999998	2.2999999999999998	2.2999999999999998	2.2999999999999998	2.2999999999999998	2.25	2.5	2.25	2.25	2.2999999999999998	2.15	2.15	2.2000000000000002	2.35	2.35	2.35	2.35	2.35	2.35	2.35	2.35	2.25	2.25	2.25	1.9	1.87	1.8	1.95	1.95	1.95	1.85	1.9	1.9	2	2.0499999999999998	1.75	1.5	1.5	Mpls Future	40996	40997	40998	41001	41002	41003	41004	41008	41009	41010	41011	41012	41015	41016	41017	41018	41019	41022	41023	41024	41025	41026	41029	41030	41031	41032	41033	41036	41037	41038	41039	41040	41043	41044	41045	41046	41047	41050	41051	41052	41053	41054	41058	41059	41060	41061	41064	41065	41066	41067	41068	41071	41072	41073	41074	41075	41078	41079	41080	41081	41082	41085	41086	41087	7.976	7.8875000000000002	8.375	8.4924999999999997	8.5020000000000007	8.4574999999999996	8.4600000000000009	8.4700000000000006	8.3369999999999997	8.3825000000000003	8.3650000000000002	8.2420000000000009	8.1549999999999994	8.0850000000000009	8	8.0924999999999994	7.91	7.9169999999999998	7.8449999999999998	7.8274999999999997	7.6775000000000002	7.74	7.835	7.742	7.51	7.4550000000000001	7.44	7.36	7.3250000000000002	7.3025000000000002	7.2720000000000002	7.2619999999999996	7.2569999999999997	7.5049999999999999	7.6	7.6725000000000003	7.92	7.9625000000000004	7.8049999999999997	7.75	7.7549999999999999	7.8019999999999996	7.6820000000000004	7.6275000000000004	7.53	7.3940000000000001	7.4240000000000004	7.2874999999999996	7.44	7.6669999999999998	7.6920000000000002	7.7969999999999997	7.6420000000000003	7.7350000000000003	7.9420000000000002	7.875	8.0250000000000004	7.9850000000000003	8.4425000000000008	8.4369999999999994	8.59	8.8000000000000007	8.5299999999999994	8.4420000000000002	Winter 13% Basis (from MarketFax No.1 hard winter)	40996	40997	40998	41001	41002	41003	41004	41008	41009	41010	41011	41012	41015	41016	41017	41018	41019	41022	41023	41024	41025	41026	41029	41030	41031	41032	41033	41036	41037	41038	41039	41040	41043	41044	41045	41046	41047	41050	41051	41052	41053	41054	41058	41059	41060	41061	41064	41065	41066	41067	41068	41071	41072	41073	41074	41075	41078	41079	41080	41081	41082	41085	41086	41087	1.29	1.29	1.3	1.28	1.28	1.28	1.28	1.23	1.18	1.18	1.18	1.18	1.18	1.18	1.18	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.05	1.05	1.05	1.05	1.05	1.05	1.2	1.2	1.2	1.25	1.25	1.25	1.25	1.25	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.1499999999999999	1.25	1.25	1.25	1.25	1.25	1.25	1.18	1.18	1.18	1.3	1.3	1.35	1.35	1.35	1.32	1.42	1.5	1.5	1.5	1.45	
Bushel Price
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Pillsbury FLOUR FACTS

partner committed to providing quality & GENERAL MILLS
chnical support to baking professionals.

‘:}Is and breads, and a team of recognized PROFESSIONAL
‘oven expertise combine to provide you BAKING SOLUTIONS
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Experience inspires confidence.





