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Weekly Market Highlights

o Wheat futures prices were on a downslide all week until corn futures rallied yesterday and wheat followed. Spring
wheat basis is volatile as winter wheat basis remains steady.

e The new winter wheat crop is in excellent shape and looks like an earlier harvest with large yields. This could
mean a lower protein crop, so farmers are reluctant to promise wheat with specific protein levels. Farmers are also
watching the fields closely for insects and disease.

e Spring wheat planting continues to surge ahead of the 5 year average with 37% completed as of April 15"

e Corn planting is also making great progress with 17% completed as of April 15". Corn is looking to be another
record crop.

e U.S. wheat exports last week were reported down 19% from prior week.

Facts on Flour
King Wheat

The standard of the winter wheat flours, King Wheat is widely used in bakeries from the largest wholesaler
to the smallest retailer. It has very good tolerance and is recommended for all types of yeast-raised products.

Description: A high quality malted flour milled from a selected blend of Hard Red Winter Wheat, King
Wheat is available bleached or unbleached.

Uses: Pan breads, soft rolls, sweet goods, thick crust pizza.
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