
CBS Money Watch: Inflation: Not as low as you think Forget the modest 3.1 
percent rise in the Consumer Price Index, the government's widely used measure of 
inflation. Everyday prices are up some 8 percent over the past year, according to the 
American Institute for Economic Research. 
The biggest factor: Motor fuel and transportation costs are up 21.06 percent from 
year-ago levels. The cost of food, prescription drugs, and tobacco also have increased 
faster than the government's inflation measure, rising 3.56 percent, 4.21 percent, and 
3.4 percent, respectively…	
  


