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March Fresh Market Report

ALASKAN HALIBUT

The 2011 halibut fishery is set to open on
March 12, under a catch quota that is

down 19% from last year’s level. Major
cuts have been put in place in Alaska”
areas 2C, 3A and 3B, while Canadian’
area 2B got a small bump up in quota.” -

The driving force in the 2011 quota cuts
are the biologist’s concerns over
continued declining catch rates in most
areas. For 2011, the Commission staff
recommended a 21.5% harvest rate for
use in Areas 2A through 3A and a 16.1%
harvest rate for Areas 3B through 4. The
Commission staff expressed concern over
continued declining catch rates in most
areas;and recommended aggressive
actl'"n to reduce harvests. In particular,
.ecommended that the Commlssmn

partial (50%) reductions used in
s years. The decline of the stock

' nt, lower growth rates, and
target harvest rates in most

fnits for Areas 2A and 2B appear
resulted in improvements to stock
n'in those areas.

reduced quota next year has - ..
ect:on the frozen market- for
there is virtually no

to small pockets of 10/20;_60/80 and
100/+. Fletch inventories are whittled, .
down to zero. Halibut selIers are now
thinking of the upcoming season, and
moving catch into the fresh market.

While customers normally look forward
to new-season fresh halibut with -
excitement and anticipation, this year the
emotion is more akin to dread. Savvy
halibut sellers know the first wave of fish
will fetch a handsome price, but follow-
up orders will be few and far between

‘ expcct the ]andmgs ‘
- fishing, 10 get us.to that pomt March
“fisheries are tradltlonally problematic due
" to weather concerns, and the flect has
- ledrned that vessel prices tend to: escalate

the first week of

during the season- so there isn’t -

necessarily a premium to be had for “ﬁrst L .

fish”.

The 2011 season will get going on March
12 and will end on November 18.

FROZEN WILD SALMON
Chum Salmon:

Final catch numbers for the 2010 Alaska
chum fishery ended up at 18.164 million
pounds. This is a few hundred thousand
fish higher than the original forecast, and
also higher than the previous year’s
catch, Despite Alaska’s good season,
however, there is a worldwide shortage of
chum. Why? Fisheries in Russia, Japan,
Canada and Puget Sound fisheries all
came up short, leaving customers around
the world short of filling their needs. This
fact has kept chum markets strong and
fish moving steadily. Like most major
AK packers, Ocean Beauty is virtually
sold out of frozen chum- a rare situation

r this time of year. Other chum sellers
ive Alaska chum in small volumes only,
ermgs are strong Do not expect 1o

o move fresh chums. domestically pI'lOI‘ o
" to'the. 4% of: July: Like last year, a strong

frozen market kept the fresh market

- under control. Expect it to- do the same
*againt thlS year. The:2011 forecast has not
“oyet been pubhshed by the Alaska

Department of Fish and Game, but the
general feelmg is'that we’ll see strong

Alaska runs-again this year. 2011

fisheries shiould get going in late
May/early June in Prince William Sound.

.COHO SALMON

" .. Why? There are two

i DOW, itisa tough sell Until new season
" rolls around, expectine tCoho to be

‘a shortfall in wild
vould create market

starters,:Coho sellers y
with high pricing at the:
many traditional custom
in their Coho purchases.
oversupply-of sockeye (p
the unanttmpated"‘b \

available in small paréels and troll Coho
to be available in larger ones. Also new
this year, inventories of Coho filiet (both
net and troll) are available in the market.
Sellers are trying to hold firm on pricing,
but it will be a matter of time before the
market crumbles. There are huge .o
inventories of sockeye okit
homes and sellers

Lio‘m e it happen. When
1ents iake place, they will pull the
) market down with it. The 2011
forecast has not yet been published by the
Alaska Department of Fish and Game,
but the general feeling is that we’ll see a
run size similar to last year’s. Coho
fisheries typically get going in July.

FRESH WILD SALMON

Wild salmon catches continue to be very
minimal as we grind through the winter.
Some troll kings are being landed in SE
Alaska, but catches have been limited due
to weather and lack of effort. Likewise
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only a handful of “Springers” (spring
Chinook) are coming from terminal areas
of the Columbia. The quality has been
excellent, but prices are extremely high.
Look for continued poor availability and
high pnces until more seasons open m e
the spring.

FRESH FARMED SALMON

ATLANTICS: Lent demand will continue
to keep all NW farms operating at full
capacity over next 6 weeks. Prices have
been firm to rising, and are expected to
stay in that mode thru middle of April.
Chile continues to slowly increase
volume and availability at attractive
prices. Due to demand being strong,
supply also continues from Scotland and
Norway

STEELHEAD Chilean seascn has just
begun with fillets coming in to Miami at
sllghtly less per pound than Atlantic
1mported fillets. N'W farms have

ience some setbacks on volumes
0ld summer waters affecting
¢cycles from 6-8 months ago.

y volume and stable
one for imported farmed
ew Zealand for the next 3-

y:there are very low volumes of
tlantlcs, and it will remam that

initial forecasts show recovery some me
between 2013-2014 reaching the levels'of
a few years ago of which Chile had about
400,000 tons annual éxport. Today that ~
number is between 100-150,000 to_ns fo'r
2011. In the meantime harvestmg‘ :
periods will be sporadic but initial : signs

show extreme efficiencies and improved™ “ ..., ..

mortality rates providing exceptional
quality and size on Atlantic salmon.
Prices remain high.

L . slowly decllnlng dué o lérge volumes of

lng the market.

mis uys. a8 they see the market

- 'sliding on a weekly basis. The :Russian
' H&GMon-MSC Pollock contines to
““decline as they need cash. MSC Alaskan

Pollock is selling at almost $.30 miore per

pound compared to Russian. But beware,
Russiza is close to becoming MSC
certified and the Alaska glory days may
be over when this happens. Time will
tell.

ALASKAN COD

Both Federal and State-water “A”
Seasons have closed. The closure effects
both pot and trawl catch methods. There
remains open a local “jig” fishery in the
Gulf of Alaska which brings us
intermittent deliveries to our Kodiak
dock. This should be a good fresh market
fish for both H&G and fillet markets.
This spring and summer at our Alitak
location we also receive deliveries of
“Jig” caught cod to our dock. Due to the
remoteness of the Alitak location, all
products are frozen in an H&G form. The
frozen shatter pack market has been
active for Lenten specials as inventories
are briskly moving out. The market is
firm, especrally on the larger 16/32 and

species have not S
flats have been mi

seas. The' good 'I‘IEWS‘IS some 1j g cod has”
been startmg to appear lately :

weather al]ows Petrale, Arrowtooth and
black cod'have; also been mixed in.
Fishermen'and processors are still
adjustmg to ‘the new IFQ rationing plan.

*reduced tuna imports:

CO treated
for natural loins
now coming do
available, Jap
buying pattern an

mariy-1oins that used t

the Japanese market n0’

natural steaks

ALBACORE TUNA

with their Srders. One
buymg loms next mon

tlghten 2
- MAHIMAI-[I

outh Amenca
The Mahi Mahi season has all but shut
down in Peru and Ecuador, with no
landings seen during the last two weeks.
Most packers are struggling to cover
current commitments, and won’t consider
additional orders. Volume has been on
the decline for several weeks and this is
affecting fisherman and market pri e

ahi has increased
1y, making it difficult to buy
-eeze loins and steaks. Any new

Vlandmgs are going straight to the fresh

market. Prices are a significantly higher
in this year due to lack of product and a
dismal season. No relief in the near
future; Mahi Mahi in Taiwan won’t start
until summer.

Asia

No current landings in Taiwan or SE
Asia.

SWORDFISH




March Fresh Market Report

e
R

Swordfish is in high demand now, and
landings are very low- unexpectedly low
for February and March. Prices are very
firm and are expected to rise as summer
demand is expected to fuel a renewed
struggle between the packers for raw .
material. A substantial increase is *

expected for sashimi grade by May — .
maybe earlier. Sashimi grade swordfish-

is especially short, while “A™ grade
seems to be keeping pace with demand.
The strong demand for product by
American buyers remained in effect
through the last week in February.

ORANGE RGUGHY

Orange Roughy inventories are adequate
and prices have leveled off. Production
overseas remains limited and will not
improve. Greenpeace has won another
round with a large US retailer who will
be taking the product off their shelves.
Costeo has also agreed to stop selling
Orange Roughy once its current contracts
entories expire.

ts in China have been on a long
2w Year Holiday during the

g caught up and back to full
g the ﬁrst part of March

‘Most plants have full’ processmg
es and are able fill orders, but

‘a shortage of raw material due to
ather that has adversely affected

tis expcctcd to move down

DUNGENESS CRAB-

The west coast Dung_eness.séason _
continues in CA, OR-and WA, but poor

landings have turned what little is caught -

into a bidding war between the live
buyers for export markets and meat,
pickers who lack any inventory for meat:
sales.

KING CRAB

With the major seasonal holidays that
typically demand higher-priced shellfish
behind us, sales demand should back off

‘ remams
- ‘._hlstonca

- ‘replacement of AK red kingicrab isn’t ‘
until November but thcre rcmams a smali; L

h rates of fish. Pricing remains.

'CRABD&EAT

| ‘\J The Alas a. Oplho is in, full operatlon

\g.Jan 15% with nedirly 82%

: | of the: quota been reported caught ‘Based
-“on preseason strong market demand boats

have been advanced 100% more than last
season’s opening price. There is very.
little carryover from last year and the
strong pricing is fueled in part by another
weak year expected out of the Canadian
fishery which follows Alaska in April
plus the combination of expensive
alternatives (see King crab) or lack of
substitute (see Dungeness).

SOFT SHELL CRAB {BLUE CRAB)

Domestic soft shell crab inventories are
good, and prices are unchanged. Do to
the continued downturn in the economy,
demand for this product remains low.
Packers need to move product before the
new season starts and if you need
quantity you will be offered some good
discounts. You will still have to order this
product off the East Coast and just a
reminder that this is all wild-caught
products.

Asian soft shell crab inventories are good
and prices are staying steady. Production
verseas has been strong, but with ali the
e weather conditions production

low. The weather could easily

fuel _ancl this cost‘

rise. .

L Canad1an snow crab méat pr1ces are soft.

Demand for this product continues to be
down in all'market areas around the
world. Wlﬂ‘l the economy stili being
down in the United Kingdom, orders are
still very;slow in coming. The United

"season prcductlon arriy

.~“Rogk erab combo meat is v
: pnces are firm
' quant1ty of combo meat you need to buy

is Canada’s biggest customer
and packers need to move
v before the new season
+if you need any large
adian snow crab

Statés. Inventories will'remain readlly
available unless the FDA uts incoming |
product on‘hold for a physmal inspection.
The FDA inspection program now can
put all seafood products on hold for.
weeks, and-no processor or 1mporter is
exempt. ‘

Rock crab mat iﬁifentor 3 _éhort and
prices are rising slowly. Processors are in
between seasons'and dema.nd for this
product remains strong, here are better
mventones of salad m
rising slowly and will co

. If vou need an

efore this entire product is gone.

SCALLOPS

Domestic scallops will-start the month
with tight inventories and firm prices.
The 2011 season opens in March, but it is
too soon to know how well the catch will
be. The new season opens with extreme
weather conditions and this will limit
how many fishing boats will be o
really get the new season, starte
bulk of the :

cast three weeks of

:production before frozen inventories get a

chance to build. It will probably be the
first part of April before prices start to
drop, but with the cost of fuel increasing
so fast, prices may not drop at all Evan
with the start of the new season, U/10
scallops will continue to be in short
supply and prices will remain firm.

Japanese scallop inventories are good and
prices are up slightly. Production
overseas remains good. Weather
conditions in Japan have had little effect
on the scallop production. Demand for

B



March Fresh MarkefR o:t__

this product has fallen compared to
previous years, keeping product readily
available and prices staying pretty stable.
Starting with the arrival of new product
coming to the United States in April
prices will start to rise to cover the rapid:
increase in shipping costs because th
high increases in the cost of fuel.

Bay scallop inventories are slowly
improving and prices are slowly coming
down. Production of Chinese product still
remains down and new season production
from Peru has been limited. Inventories
are slowly building for all sizes, but it
could easily be the mid of April before
inventories are back to normal if it
happens. Increased production cost and
the raped increase in fuel charges will
cause'prices to start rising in April on all
overseas origins.

SHRIMP MEAT

E ‘tci'fh_Canada
Coldwater shrimp inventories are slowing
g as we head down final stretch

pst inventories are running lean or
usted A combination of

caught on the East Coas :
minimal. New season cheduled to open
April 1. '

LOBSTER TAILS

Australian lobster tail inventories are
limited and prices are only down slightly.
Arrival of the new-season containers.into

the United States has been limited. Do té':

the continuing slow economic recovery;
demand for this product is still down.
Now that the Chinese New Year is over,
more products should now be available
for the United States. Prices could start
dropping by mid-month if inventories

. pretly stable Tf the start of the Tiew
-:$6a50N5 Opens on time, new-season Brazil

improve. Currentl"-

tails will be available by mid-May..

Canadian tail inventories are getting i ght Ny

and prices are rising slowly. These coid
water tails have been a good substitute
for the short Australian tails. Tails larger
then 8/100z are getting very short and
will be gone before the new season opens
in May.

PRAWNS

Overseas packers are pushing prices up
because of higher fuel costs and the
weakening US dollar. In Thailand, raw
material is light, and prices are firm and
high. Packers are still buying whatever
raw material they can find in order to fill
existing orders. In Indonesia, heavy rains
and flooding have caused many farmers
to flush out their ponds. There are reports
of continuing problems with white spot
disease. The raw material situation is
very unstable, mostly due to the crop
failures resulting from the recent
flooding. In India, Vannameij production
this year is projected at around 40,000
Mt.. Vannamei is new to India and some
growth problems are to be expected, but

~the; futuie looks, very bright for Vannamei
Ttawill.be 3-4

on all sizes and s
what little product is bemg caught The
current catch remains low at'all fishing

: 1ocat10ns Now wnth the sudden large
“increases in-fuel costs, boats are making

fewer trips to the fishing grounds. This
will keep inventories short and prices
high. This is the same situation for both
white and brown shrimp.

- Iater-this month.

31/35’x and si
to rise through

Loligo squld mventon
strong and prlces:_have le

be back in full operatxo
Production costs will b
transportatlon costs du

fuel: Expect price increa: to kick in by




