Key Commodity Report Weekly

October 24, 2011

Commodity Activity - Weekly Average
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Market Commentary

Corn futures closed between $6.38-1/2 and $6.49-1/2 per bushel, ending the week at $6.49-1/2.
Soybean futures closed between $12/12-1/4 and $12.53 per bushel, ending the week at $12.12-1/4.
Soybean meal futures closed between $316.50 and $324.30 per short ton, ending the week at $316.50.
Soybean oil futures closed between $0.5125 and $0.5290 per pound, ending the week at $0.5125.
Wheat futures closed between $6.19-1/2 and $6.32 per bushel, ending the week at $6.32.

Commentary: Most of the agricultural commodities finished the week lower as traders are still very concerned about the European debt crisis. They are very
reluctant to put on any long-term coverage, and the coverage they have put on is sold off quickly, taking profits and adding a lot of price volatility. Recently short
coverage has been the theme, meaning speculators sold first. Yes, in futures you can sell without actually owning anything, but you are still responsible for margin.
So speculators were expecting the market to go down, and it did. However, it looks like the market will turn around early in the week as corn is seen as bullish as
actual harvest yield reports are coming in lower than expected. Ethanol margins are positive, hogs and cattle on feed are higher than expected, and overall demand is
steady to bullish for corn. Soybean demand is moving lower than expected as Brazilian crop expectation are favorable, though | think it is way too early to look to
South American expectations. So, corn harvest will be reported this week as about 70% -80% complete and soybean harvest is about 85% complete. The U.S. harvest
is moving along nicely and South American planting is moving along nicely. The markets seem to be wrestling with current information looking for that one piece of
intel that will define the markets' direction.

* Used as the indexing unit of measure for this exchange rate

Commodity Information: Commodity information found in this sheet is publically available. It can be found from numerous sources, all of which are noted. This report is for
informational purposes only. Please do not make hedging or buying decisions based on this report. Please note that rounding can affect the percent of change values.




Corn - CBOT Weekly Futures Price

Corn - CBOT Average Weekly
Price - Dollars / Bushel
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Soybeans - CBOT Weekly Average Price - Dollars / Bushel

Soybeans - CBOT Average Weekly
Price Dollars / Bushel
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Soybean Meal - CBOT Weekly Average Price - Dollars / US Ton

Soybean Meal - CBOT Average Weekly
Price Dollars / U.S. (short ton)
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Soybean Oil - CBOT Weekly Average Price - Cents / Pound

Soybean Oil - CBOT Average Weekly
Price - Cents / Pound
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Rough Rice - CBOT Weekly Average Price - Dollars / CWT

Rough Rice - CBOT Weekly Average Price - Dollars / CWT
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Wheat - CBOT Weekly Average Price - Dollars / Bushel

Wheat - CBOT Average Weekly
Price - Dollars / Bushel

1300
1100 /\J v \
1000 \/\J \
900 \ /\
800 4 \/\/\/v)\ S 4
700 I
600 AN A(Q/ > 2% <
500 %f\_\ =
400
— L o S — E S
e c S s g 2 3 2 3 2 3 3
2 2 3 < = - 1 € o £ £
S o = 3 @ i3] ] @
- & 2 o 3 o
3 z a

2011 2010 2009 2008 5-Yr-Avg




Coffee - (KC) NYBOT Average Weekly Price - Dollars per Pound
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Coffee - (KC) NYBOT Average Weekly Price
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Barrel Cheddar - CME Average Weekly Price / Pound

Barrel Cheddar - CME Average Weekly Dollars per Pound
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40 LB Block Cheddar - CME Average Weekly Price / Pound

Block Cheddar 40 #- CME Average Weekly Dollars per
Pound
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Milk Class lll - CME Average Weekly Price CWT

Milk Class lll- CME Average Weekly Price cwt
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Butter AA - CME Average Weekly Price Ib

Butter AA- CME Average Weekly Price Ib
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Live Cattle - Average Weekly Price USDA - 6 State Average

Live Cattle - Average Weekly Price
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USDA Coarse ground 81% Steer & Heifer Source
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USDA Live Hogs - Average Weekly Price

Live Hogs - Average Weekly Price
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USDA Bellies, Skin-On, Trimmed 14-16#

1.45

1.25

1.05

0.85

0.65

0.45

USDA Bellies, Skin-On, Trimmed 14-16#

January
February
March
April

May

June

July
August
September
October

2011 2010 2009 2008 2007

w
X
>
2

&

November

December

16



Georgia Dock Chicken - Final Weekly Price

Georgia Dock Chicken Whole Bird - Final Weekly Price
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USDA Weekly Price - Crude Corn Oil
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USDA Weekly Price - Crude Peanut Oil

USDA Weekly Price - Crude Peanut Oil
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Crude Oil - Average Weekly Price - NYMEX
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Crude Oil - Average Weekly Price - NYMEX
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Heating Oil - Average Weekly Spot Price - NY Harbour

Heating Oil - Average Weekly Spot Price - NY Harbour
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Diesel - Average Weekly Highway Price

Diesel - Average Weekly Highway Price
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Gasoline Unleaded - Average Weekly Highway Price
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Natural Gas Futures - New York Mercantile Exchange

Natural Gas Futures - New York Mercantile Exchange
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Sugar #16 - New York Board of Trade (ICE)

Sugar #16 - New York Board of Trade (ICE)
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Soybean Oil & Crude Oil Relationship
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Foreign Exchange Rate - Euro, EMU Members

Foreign Exchange Rate - Euro, EMU Members
Federal Reserve Bank of New York
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Foreign Exchange Rate - Canadian Dollar

Foreign Exchange Rate - Canadian Dollar
Federal Reserve Bank of New York
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Foreign Exchange Rate - Chinese Yuan

Foreign Exchange Rate - Chinese Yuan
Federal Reserve Bank of New York
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Foreign Exchange Rate
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Foreign Exchange Rate

Nowegian Krone
Federal Reserve Bank of New York
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Foreign Exchange Rate

Chile Peso

Federal Reserve Bank of New York
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Foreign Exchange Rate

Vietham Dong
Federal Reserve Bank of New York
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Foreign Exchange Rate
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Foreign Exchange Rate

Peruvian New Sol
Federal Reserve Bank of New York
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