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• Variations between wholesale and retail prices 
 

 

   

 

 

 
• Variations in prices due to beef’s long production cycle 
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Variations in prices among retail meat products
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Prices are affected by seasonal patterns in cattle and beef imports
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Beef/Cattle Trade 
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Strong Export Growth Continues To Boost U.S. Beef Exports,  
Imports tightened  

Cattle Imports Revised Lower—2.1 Million Head in 2011 
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Larger Projected Hog Supplies, but Feeding Returns Should Be Positive. 

Quarterly Hogs and Pigs
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Continued Strong Pork Exports in August; 2012 exports Will Grow 
Slightly  

U.S. pork exports

Japan 125.2 92.6 35.20% 981.3 872.3 12.50%
Mexico 84.7 85.6 -1.10% 668 668.6 -0.10%
China/Hong Kong 78.8 21 274.90% 348.4 199.9 74.30%
Canada 44.6 35.8 24.50% 318.8 280.1 13.70%
South Korea 26.7 10.9 146.20% 348.5 151.1 130.60%
Russia 22.3 9.2 141.90% 123.3 73.1 68.70%
Australia 11.8 10.3 14.50% 136.9 111.1 23.20%
World 433.4 301.8 43.60% 3,270.60 2,756.40 18.70%

% change 
(2011/2010)

million lbs cwe million lbs cwe
Country 11-Aug 10-Aug

% change 
(2011/2010)

Jan-Aug 
2011

Jan-Aug 
2010
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Broiler Meat Production Up 2.5 Percent in August 
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Broiler Exports Rise by 36 Percent in August 

Overall Turkey Meat Production Lower, Whole-Bird Prices Higher 

, 
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Turkey Exports Higher in August 

Table Egg Production Steady, Hatching Eggs Down 
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Dairy 
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U.S. Milk Production Continues To Climb; Prices Are Expected To 
Decline in 2012   
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Dairy Forecasts
2010 2011 2012

III IV Annual I II III IV Annual I II III Annual

Milk cows (thous.) 9,126 9,130 9,117 9,165 9,198 9,217 9,215 9,200 9,215 9,200 9,170 9,185
Milk per cow (pounds) 5,267 5,208 21,149 5,283 5,483 5,290 5,245 21,300 5,395 5,540 5,340 21,600
Milk production (bil. pounds) 48.1 47.5 192.8 48.4 50.4 48.8 48.3 195.9 47.7 51.0 49.0 198.4
Farm use 0.3 0.3 1.0 0.2 0.2 0.2 0.2 1.0 0.2 0.2 0.2 1.0
Milk marketings 47.8 47.3 191.8 48.2 50.2 48.5 48.1 195.0 49.5 50.7 48.7 197.5

Milkfat (bil. pounds milk equiv.)
Milk marketings 47.8 47.3 191.8 48.2 50.2 48.5 48.1 195.0 49.5 50.7 48.7 197.5
Beginning commercial stocks 13.5 12.2 11.3 10.9 12.1 13.4 12.8 10.9 11.4 13.0 14.6 11.4
Imports 1.0 0.9 4.1 0.8 0.7 0.8 0.9 3.2 0.8 0.7 0.7 3.2
Total supply 62.3 60.4 207.2 59.9 63.0 62.6 61.8 209.1 61.7 64.5 64.1 212.1
Commercial exports 2.4 2.2 8.3 2.5 2.7 2.1 1.9 9.1 2.0 2.2 2.2 8.6
Ending commercial stocks 12.2 10.9 10.9 12.1 13.4 12.8 11.4 11.4 13.0 14.6 13.6 11.5
Net removals 0.0 0.0 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Commercial use 47.7 47.3 187.8 45.3 47.0 47.8 48.6 188.6 46.7 47.7 48.3 192.0

Skim solids (bil. pounds milk equiv.)
Milk marketings 47.8 47.3 191.8 48.2 50.2 48.5 48.1 195.0 49.5 50.7 48.7 197.5
Beginning commercial stocks 12.7 12.5 11.3 12.3 11.9 12.9 12.2 12.3 12.2 12.2 12.9 12.2
Imports 1.3 1.3 4.8 1.3 1.2 1.3 1.5 5.3 1.3 1.3 1.2 5.1
Total supply 61.7 61.0 208.0 61.7 63.3 62.7 61.8 212.5 63.0 64.2 62.9 214.8
Commercial exports 8.4 8.7 32.1 8.4 8.4 8.1 7.7 32.6 7.9 8.1 8.0 31.9
Ending commercial stocks 12.5 12.3 12.3 11.9 12.9 12.2 12.2 12.2 12.2 12.9 12.3 12.1
Net removals 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Commercial use 40.9 40.0 164.0 41.5 42.0 42.3 41.9 167.8 42.9 43.3 42.5 170.8

Milk prices (dol./cwt) 1/
   All milk 16.80 17.70 16.29 18.73 20.13 21.60 19.60- 20.00- 18.30- 17.15- 17.40- 17.75-

20.00 20.10 19.00 18.15 18.40 -18.65

   Class III 15.06 15.40 14.41 16.63 17.50 20.71 17.85 18.15- 16.50- 15.55- 16.50- 16.30-
-18.25 18.25 17.20 16.55 17.50 17.20

   Class IV 16.04 16.29 15.09 18.08 20.37 20.00 17.85 19.05- 16.55- 16.20- 16.35- 16.30-
-18.35 19.25 17.35 17.30 17.45 17.30

Product prices (dol./pound) 2/
Cheddar cheese 1.587 1.614 1.523 1.709 1.751 2.041 1.745- 1.810- 1.670- 1.585- 1.695- 1.665-

1.785 1.820 1.740 1.685 1.795 1.755

Dry whey 0.362 0.373 0.372 0.425 0.499 0.570 0.580- 0.515- 0.485- 0.455- 0.435- 0.455-
0.600 0.525 0.515 0.485 0.465 0.485

Butter 1.915 1.955 1.702 1.990 2.052 2.030 1.720- 1.940- 1.575- 1.595- 1.615- 1.600-
1.790 1.970 1.675 1.725 1.745 1.720

Nonfat dry milk 1.174 1.183 1.169 1.373 1.611 1.578 1.470- 1.505- 1.395- 1.345- 1.355- 1.355-
1.510 1.525 1.455 1.415 1.425 1.425

1/ Simple averages of monthly prices.  May not match reported annual averages.
2/ Simple averages of monthly prices calculated by the Agricultural Marketing Service for use in class price formulas.  'Based on weekly "Dairy Product Prices", 
National Agricultural Statistics Service.  Details may be found at http://www.ams.usda.gov/dyfmos/mib/fedordprc_dscrp.htm

Source: World Agricultural Supply and Demand Estimates and supporting materials.
For further information, contact: Roger Hoskin 202 694 5148, rhoskin@ers.usda.gov
Published in Livestock, Dairy, and Poultry Outlook, http://www.ers.usda.gov/publications/ldp


